
Mar.h 31,2025 March 31, 2024

ASSETS

Non-.urrent .r5ets

(a) Prope.ty, plant and equipment

(b) Capital work ,n-progress

(c) Other Intan9ible Asset

(d) ht.ngrble assets under developm€nt

(e) Other non curent assets

Total or-cu.rent asseG

{b) Financialassets

(i) Trade Receivable

(ii) Cash and cash equivalents

( iir) Other bank balances

(iv) Olher financial assets

(c) Other c!(ent assets

Total Curr€nt arsets

Regulatory deferral account debit balance

l

5

6

6o

I

9

9,-167.69

2,377.25

9.74

63.60

a9.64

9,389.75

2,O17.67

1.86

26.36

92.79

12,247,96 11,524.43

95.98

940.t2

t94.45

422,78

22.53

114.60

91 89

857.85

38.01

330.51

24.22

89.21

1,790,46 1,431.69

14,038.42 12,960.L2

142.17

rotal Asscts and Regslatory defefi.l.ccount debit bal.n.e 14,140.59 12,960,12

Equity

(a) Equlty share capital

(b) Other Equity

LIAAILITIES

Non-EU..ent tiabilitiB
(a) Financial Liabilities

(i) Eorrowin9s

(c) Other non-curent liabiiities

Total on-curr.ntllabilitics

(a) Fin.ncial Liabilines

(i) Borowings

( ii) Trade payables

-Mlcro Enterprises and Small Enterprises

-Other than Micro Enterp.is€s and Small Enterpnses

( iii) Oth€r financral liabilities

(€) Other curent liablities

Total Current llabttities

10

11

t2

13

14

15

16

120)

t7

t,105_52

6,985.88

1,105.52

6.430.29

4,091,40 7,535.81

3,515.25

151.00

349.90

3,224.77

132.38

354,11

4,O16,15 3,717,2'

197.13

0.18

27r.20

564.45

4,01

495.t3

198.40

0.03

301.56

469.34

4_13

539.58

1,732.LO

Total Equity and Llabitities 13.a39-65 12,960.12

Regulatory delerral a.cou.t credit b.l.n<e 9(,) 340,94

Total Liability and Regulatory dete.ral acco!nt credit balance t2,960.12

West Bengal State Electricity Transmissiqn Company Limited
Balance Sheet as at trarch 31, 2025

(cA Tarit o.39upta)

M. No:-O533aO

The accompanylng not€s (1-37) and significant acco!nting policies are an integral part of the financial statements.

In terms of ovr report of eve. date attached her€with,

\

For and on behalf otthe

(s}.{/A{
Company Se..etlry

M, No.:-9872

(Dipal Kumar saha)
Dire.tor (Finance)
DIN-O008347634

Chairman & Managinq Oirector
orN-07214541

1,713.O4

14/180.59

For DE & BOSE
Chartered A.countants
Firm Reqistration No:- 302175E

S."?^tk
I



West Bengal State Electricity Transmission Company LimitedStatenent of profit and Loss for the pGrlod endad t.larch 31, 2025

The accompanylng not6s (1-37) and signlficant .ccounting policies are .n Integral Part of the flnanclal statements.

For and on behalf of

a in Crores

of DirectoE

nu Basu, IAS)

In terms of our rcport of even date attached herewlth.
For DE & BOSE
Chaatered Accountants
Firm Registration No :- 3O217SE

\
:Ea/ff$

,,'drA*,
Company Secretary

Itl. t{o.}9872
Chalrman & anaging Dlrector

DrN-O72r.a541

(CA Tarlt Dasgupta)
Partner
I'1. No:-O533aO
Kolkata
Date : 12.06.2025

(Dlpak Kumar Saha)
Dlr€ctor (Finance)
DtN-OOO8347534

Particulars
Notes

For the year
9nded

i.larch 3t,2O2S

For the year
ended

l,larch 31,2024

2,L67,2L

120.98

2,061.54

81.55
2,2',A.79 2,143.O9

384.20

286.10

669.33

223.39

317.58

272.63

615.51

220.29

1,553.O2 1,426.O1

725.17

151.78

7t7.OA

156.06

151.74 156,O6

s73.39 551.O2

82.79

53.66

53.66

556.18 614.64

5.O7

5.07

18

19

20

2L

22

23

5.19

5.19

v
vt

vll
vttt

IX
x
XI

(a) Employee benefits expense

(b) Finance costs

(c) Depreciationexpense

(d) Other expenses

Total Expenses (tv)
Prolit b€fore tax (Itt - Iv)
Tax Elpense

(1) Current tax

(2) Deferred tax

Total tax expense

Protlt for the year (V - VI)

Other Comprehenslve Income

(A) (i) Items that will not be reclassified to profit or loss

-Remeasurement of deflned Benefit plan

(ii)Income tax relating to items that will not be reclassified to profit or loss

(B) (i) Items that may be reclassified to profit or loss

(ii)Income tax relating to items that will be reclassified to profit or loss

Total Other Comprehenslve Income for the year (A+B)

Total Comprehensive Income for the year (vu + lX)

Earnings per equlty sharG (Face value t 10 each):

(1) Basic (in {)
(2) Diluted (in a)

I Revenue from operations

JJ Other lncome

III Totat hcome (t + II)
IV EXPENSES

42.79

I

'\ll

e{ As



I in C.ores

Particulars

Cash ft m ati activiti

D reciation and anortisation

As at
arch 31,2025

As at
3lst March 2024

725.17 7tr.o8

669.33 615.51
327.34 309.81Interest Income (26.19) (32.s5)

Amortisation in res ct to depreciation of consumer asset ( 15_42 ) (16.64)

ital:-
In€rease in Inventories

1.58O.23 1,593.21

(4 09) (10.95)
Increase Decrease in Trade Receivable & UI 116.50 (301.57)

Decrease in Other Current Asset (2s.40) 7.60
in Trade (30.20) 30.89

Increase in other Financial li.bility
Inlrease in Othe. Current Liabitity i44.46) (4.06)
Increase in tot.2l 71.06
lncrease in De sit and Retention f,lon 96.12 t2.57

Cash geneEted from operation:- 1,449.97 1,394.75
Income taxes paad (r48.64) (r81.82)

l{et cash generated by operating activities 1,741.33 1,216.93

Cash flow from inyestinq activities
Payment for property, plant and €quipment ( r.055.18) { 1,320.94)
Pavment for caoital work in orooress (336.81) t27.89
Increase an other bank balances (92-26) 74.45
Interest received 27.88 26.36
Grant received 11.21 12.36

1{et cash (used) in investinq actavaties ( 1,445.r6) (l,075.aa)

Cash flow from Financinq Activity
Proceeds from borrowinqs 314.99 191.90

Interest paid (328.35) (313.28)

Dividend Paid (100.60) (100.60)

Net cash used in Financi actavities ( 113.96) (22L.94t

Net increase decrease ir cash and cash uiYalent 142.21 (8O.93)

cash and cash uivalents at the in of the r2.24 93.t7

Cash and cash eq uivalents at the end of the Year 194.45 12.24

Note
1. The above cash flow statement has been prepared Under',lndirect t'1ethod,,as set out in Ind AS 7 ,,statement of cash Flows.,

West Bengat State Etectricity Transmission Company Limited
statement of Cash Ftow for the period ended .rch 31, 2O2S

2. Cash and Cash Equivalent:
Cash and Cash Equivalent (Note 6)

Cash Credit FacilitY (Note 14 a)

Total

t94.45 38.01
25.77

194.45 12.24

3.Cash and Cash Equivalent includes an amount of { 9 12 Cr (PY 
' ' 

9 50 CO for PSDF Fund' ? 15 62 Cr (PY 
' 

23?2C'\for

siit rr"J, iui ipv t z.3s cr) for csR and i 0.02 cr (PY 
' 

0 02 cr) for unclaimed Bond lnterest in Escrow account'

In terms of our report of even date attached herewith'

IFor DE & BOSE
Chartered accountants
Flrm Registration l{o :- 3O2175E

:E"^?^Et^ \\

,rw*,irl (sa nu Basu, IAs)
(CA Tarit DasguPta)
Partner
M. No:-O5338O

Date: 12.06,2025

Company Secret.rY
M. llo.:_9872

(oipak xumar Saha)
Director (Finance)

DrN-ooo4347634
Chairman & ilanaging Dir€ctor

orN-o721aSa1

I

I



West Bengal State Electricity Transmission Company Limited
statem€nt ofchanges in equity as at March 31, 2025

(. ln crores)

Balanc€.tthe
be8lnnln8 ot the
curentreponlnt
p€riod

Chan8es ln Equlty Share

Capltal due to prlod
perlod errort

Restated balanc€ at the
beglnnlnS of the current

reportlnS period

Changes in Equlty Share

Capital du ring the curr€nt
Balance at th€ €nd of the
curent reportln8 perlod

1,105.52 1,105.52 1,10S.52

Balanc€ at the
b€slnnlnBofthe
prevlous reportint
Perlod

Chan8es ln EqultyShar€
Cepltaldue to prlod

period €rrors

Restated balance at the
beslnnlns of the

prevlous reportlnS
perlod

Changes ln Equlty Share

Capftal durlna the previous
Balance at the end ot the
prevlous reportinS perlod

1,105-52 1,105.52 1,105.52

(21 Prevlous r€portinS perlod

B. Other Equlty

Curr€nt

Res€lve & Surplus

Equlty

component

flnanclal
lnstruments

Capltal Secu tler
oebenture

ned€mption
ExlSen.y

Retalned

EarnlnSs

Debt

lnstruments
through
Olher

comprehen

Equty
lnstruments

through
Other

comprehen

Effectlve

Iedges
surplus

ExchanSe

tranrlatlngthe
flnanclal

forelgn

Share

appllcatlon

pendlnS

ellotment

Other ltems
ofOther

Comprehen

{Sp€clfy
nature)

agalnst

aharc

Total

112.74

Balanceatthe
beSlnnln3 of th€
.urrent r€po.tin8
perlod

6,317.55 6,430.30

Chan8e! ln

accountlng golicy or

6,317.56 112.14

Restated balance at
th€ bednnlnt ol the
current reportlnS

Lperlod

6,430.30

656.18

Totalcomprehensive

556.18

Dlvldsnds 1100.60) (100.60)

547.14 9_00 (6s5.18)Transfer to retalned
earnlnts
Any oth€r chenge (to

be specllted

Balance at the end of
the current reportinS
perlod

6864-14 727.74 5985.88 *

A. EquityShar€ Capital
(1) Current reporting perlod

General



(l in cror€s)

Firm Registratlon No :- 3o21r5E

-o533AO

l The company maintains reserve for unforeseen exigency to the extent of amount allowed under taritr. The lnvestments in thls regard are being re-invested on l4aturity

2 other Comprehensive lncome aris€s due to re- measu.em€nt of post employment benefit obligation and th€ same is recognized dlrectly to retained earnings-

tn terms of ou, rcport ot cven date.ttached h.rewlth.
FoT DE & BOSE
Chartered Ac.ountanta

:E*S+t
MtI*,

Reserve & Surplus

Debenture
Redemption

ExlSency

Retalned

tarninss

lnstruments
throuth
Other

comprehen

Equlty

lnstruments
throuSh
Oih€r

Comprehen

share

appllcatlon

p€ndint

allotment

EqultV

flnenclal

capltal Securities ceneral
Eff€ctive

portion of

H€dges

Revaluation
surplus

Exchange

dlfferences on
translatlna the

flnancial

forelSn
operatlon

Other ltems
ofOther

compr€hen

(speciry

nature)

agalnst fotal

5811.74 0.00 104 48

Balanceatthe
h€tlnnln8 of the
curenl reporting
period

5916 22

Changes ln

accountln8 pollcy or
prlor pa od efiori

104.48

R€n t.d balence ar

the b€tlnnlnt of the
current reportlnS
perlod

5811.14 0.00 5976.22

Total Comprehensive
614.68 614.58

{100.60)Dividends (100.60)

505.42 8.26 (614.68)Trenst€r to rctained
earnlnts (0.00)

Any oth.r change (to

be rp€clfied

Balance at the end ot
the current reportlnS
perlod

5317.55 1,12.14 6430.29

(cA
comPrny *cretarY

!l.l{o,:-9472

(oipak Kqmar saha)
Director (Financc)

DtN-0OOA347634

(Sant nu 9.3u, IAS)
chalrfian & iirnrglng Dlrcctor

Drt-07214541

I

Dat€ : l7 06 2025



t
:

q

I
E

li
i!

e

F

J
o
:Z

J"
Y

EEE
iE

;
E

rt

({
b

e
z

E

h

,q

P

c

c
I

!:

I
E

P

q

=Eer;!
!!.-e !E

4

.i

.q

E

gts i

.i
i!

4

.i

4

e
a

3
E

t
I

9s fiE P
iE J,.

E

I

NE

.i

q

q

P

E

3
!

E

q

.:

j

oI
E--
3c9;-6 :.EE !=

?
e

a

E

e

!

i
E

E

t
e

.9

E

!
2
E

o
oI
E
o

CE

-t2 n

OE

oE

o:
3g
o5
8E!:

c
e

@6
F,E

E -P F; !E r,,;.E €: EE

-\ : !o +E

-,9 EFFi!8.3

i
E

s

iis
- -r9E:;}EE
iiE
q.q.E

9
s

EF
,z
E2!l



$

E

t

q

t
d;

E

ii

2

E

E

.!

.i

E

t

e

EH

a;
t:

E

I
E

5E
!3EJ
ta

3

:iE-!
3 3E

gi
E;E

3

t
E

E

P
!

r

E

B

E

ri

q



lnder prccess 5ince adequate infomatlo. i5 not yet avall.ble,

cc) rr€t.ll. ot Lrnd wh.r. ntlc .t4d5 ar. nol h.ld ln th. n.m. .l th. .omp.nY:

Name of the property Grcss .arrylng value Tltledeeds h€ld inthe name of

Whether tllle d€cd holder l. a
promoter, dhector or rclatlve of
promoter/dlrector or employe€

oI promoter/dlredor

Property held sln(e which date
Reason for not belnS held ln the name

ofwBsErct

Ujanu 1 32 K-V.(Daie€li.s) 1,83,43,028.00 t&!F D€pr. Exocution of do€d is pending

16,848.00
L&LRDept. 04-04-1989 Ex6cution of d6€d is pending

Botpur 132 K.V.(Enbhum) L&LRD6pt. 15.09_1992 Exocution of deed is pending

tuina 132l(V.Burdwan. 1,60,313.00 L&LRoept 11-01-1994 Ex6cutio. of doed is pending

Raina 132 K.V.Budwan. L&LRD6pt 04.02_1994 Exoculion of deed is pending

26,45,750.00
14-11-2005 Exocurion of do6d is psndanS

62,409.00
t&lRD€pt. 27.12.1992 Execution of d66d is pending

tutharo.6rima(RamtsMa) 1 32 K.V Sub-Stn 52,59,640.00 Execution of de6d is pending

Satuipu 220 K.v

1,25,52,841.00
L&LR D6pT, 23-07-2015 Exocuton of de6d is pending

S6&ipur 220 K.V

Bnbhuin
27.O7.20',t5 Execution oldeed is pending

Haldia 220(.V.
19,30,000.00

Haldaa Devtopmenl Aulho ty 14.09_1995 Ex€cution otd€€d is ponding

Baruipur220 K.VSouth 24 PGS 1,70,08,500.00 KMDA 25,O7.2017 Ex€cution otdeed is p€nding

35,10,000.00 WBIDCL 26 05 2011 Ex6cution ofdeod is pending

$ttbke 132 KV Sub Station 53,26,040.00 T€nsferred frcm UO D€ptt. 27-04-1990 Ex€cution of d6€d is ponding

57,57,000.00 09.11_2020 Execution old6ed is p6nding

lamunE 220 K.VSub'Stn 5,63,78,125.00 t&LRDopt. 04.04.2023 Exocution ol d€€d is p6ndina

Approach road to f|ankchak 132 k.v 2,18,241.00 L&LRDept. o4.12.2022 Exocution ofd€€d is pBnding

Gan$ramDur 132 K.V Sub-Stn. L&LRO.pt, Ex@ution of d@d is pending

220/1 32 (V S/Stn.
28.07.2005 Exocution of d€€d is p€ndin8

ChaLs€ 1 32 Kv Sub sration L&LRD6pi. 27.O2,1976 Exocution of d€€d is pgnding

3,01,559.00 L&LROept. Ex€cution ordo6d is pondin8

JharSram 132 KV Substaion 10,20,390.00 L&LRO€pr 30.06.2005 Ex6cution ol d6€d is pendi.g

08.01.1971

Haldia

1 32 Kv Sub-station
I&LR D€pl. 15,04.1969

N€wBishnupur220 KVSUb Slation WBIIOCL 22.11.1990 Exocution of d€€d is ponding

N€w Bishnup0r220 KV Sub Stalio. 1,98,360.00 L&LRD6pt. Exocution ofdoed is pending

132 K.V.Sub-Staiion
I&LRD6pl.

132 K.V.Sub-Sbrion
L&LR D€pt.

132K.V,Sub-Sr ion
L&LRDept. 23.05.1985 Exsculion of d66d is p€nding

22011 32 K.V.Sub'Station
L&LRDept- lnlomaf posse$ion altored by the DI.,! Execulionof d6€d ie p€nding

App.oach Road tolangalpur22o kv
' 32,98,400.00 t&LR D6pt. 29,O9.2021 Etocutjon of d6€d B p€nding

Fal$ E)eon Procsssin6 Zone

132 KV S/Stn .<-:<r Free of 6ost

LAIB O€pl 10.10.1990 E ecutionof d66disp6ndint

Ashoknosar 1 32 XV Subslaton 14.03.1961 Exscution oi desd is ponding

01.01,1999

Erocution of d€€d is psnding

Exocution or d€3d is pnding

12.06.1984 Exocution ofd66d is p6nding

09.11.1984 Exocution of d66d isp6nding



Birpal6

132 K.v.Sub-Stn t&LR D€pn. 07.11.1994

NBU 132KV L&LRDepi, Ex€cution of d€ed is p€ndi

Now Hatdi6 lndust.iat Zono L&LRDspt. 17.06.2005 Execution of d6ed is pending

220 K.V,Sub-SGtion 24,3A,400.00
27.O2.1971 Execution of dosd is pending

D!lgspur
67,91,750.00

ADDA Execution of d66d is pending

22011 32 K.V.Sub-Slation
ADDA 29.0a.2000 Exsculion of d6€d is p6ndin!

Kalimpong 66 K-V Sub-Stn 2,36,868.00 19_12_1979

1 32 K.V.Sub-St.iion
04.02.1994 Execution of d66d is ponding

132 K.v-Sub-Ststion
21.07.1994 Execulion of d6od isponding

132 K.V.Sub-Statlon 12,400.00
19.02.2009 Erocution of d66d isp€nding

r 22olT32 KV S/Sln. 22,990 00 19.01.2001

c.Drratwork in Drcqrcss hctudes prole.rs whose pdgess have been.fiected due to severe rlght orwsy lssues.nd the m.tter Is behq peuued lor e.rly resolutlon

afount ln cwIP for. ,..lod ot

653.24 438,Aa 2315.a3

PDr.cB tcmpodnv ru5pc.dcd

974.21 653.24 439.4O 2317.25

Not. t.5 ! cwIP .ompl.tlor .ch.dulG ror pol.d. wno.. complctlon l. ov.rdu. o. h.3 .:@..1..! ltt @d @mP.4d to lt5 orlgln.l pl.o
(.) Due to s.vere Rlght ofw.Y rroblem mostofthe prcle.ts ondertale. by o&M 6nd Proled Department could not be completed wlthin schedule Tlme I. Case of ProJects undertaken by o&M DepartDert are tndtvtdualy not materlat. However most
ol Sle tme over run preF.ts.r. etpEted to b. compl.t€d wluh n.rt one y.6r from the €nd of the Ftn6.cl.l Year

(b) Forcaptt.twork tn prcgres5 (cwlp) whose comp!€tron rs overdue comp.red to lts orlqln.lsch.dule, cwlP.ompletlon schedule.s on 31st March,2025ls as follows r-

P.rtlc!|.r. ol Prer.cl ln Prcgrlr

aanrulttng lor Archlt ct I Engln.crh!
s.fl1.6 - (no*lGdgG C.nt r_ N.w 0.13

comult.ncy wo.k tor G6.n Eulldl.g @

N€wtown

con.tuctlon ol Gr..n omc. Dllldl4 i
oth.. nl.t.d wort

17.6'

conrtqctlon oll3rKv s/c Llnc trlpur
TSStoI.rlk6w.r

o.11

Con.tructlon ol l32ld Sl.!1. clclrh lt.
Lrn..t N.w BBhnuDur (Lln. P.n)

1.21

132 (V D/C LILO Dutg.Pur_Aldor.
U.hq UG Clbl.@B.nunEr.

12.17

Con.tructlon ol l3tl(V Shgle cl.ultTr,
Un. !.y.t x.- lLhnuPo. (GSS a.rt) *\ o.33

Execution of d€€d is p€nding

20.05,1994

;*\



Con.tructlon ol 132KV Sl.glc clcslt rr.
x.t rltro B.y.t N.w Blshnupur Gss

F.rt)
o.22

Con.t ocalon oa a no'3 fc.t Gr !.y .t
R.ghunrthCu.S/s

Const.uctlo. ot Re.ctor B.y.t Gok.rn.

Con.buctlon ol Rcacto. Bry .t
Kh.r.tpor4OOXV o.12

r F..d.r a.y- Olomond Hrrbour -
S.r.kol132 KV S/3 - IPDS

o.19

1 Fl d.r E.y - kohlnoor P.p.r - f.t.
132 rV S/. o.o2

1F..d.r b.v - s.r.tot 132 xv s/. o.11
con.tructlon of 04 t..d.r a.y @ N.w

Town s/S
I No.31.5 rnnro.me. B.yoD€bog.rh

sl. 0,21

AUGT'EITTATIOI{ OF TXAI{SFORIIER
lioir ,.so ro 2.50+1.3r.5 Ai uraitu

132 t(V SS
o.o3

Blrlapur 132/33 Kv GIS substatlon 26.65

2 nos. 132 l(v GIS Fecder bays at lndui
132 KV GIS substatlon

Nllganj 132 XV GIS 2/1.36

GalShata 132 KV Gls

Falakata 220 KV GIS o.oo

hdus TSS 3.1t

2 nos. 132 KV AIS Feeder b.ys at
Ecrhampor. 132 XV substatlon

2 no!.132 KV GIS r€€de. bays and
AuSmantatlon of Transforme. Capaclty

f.om erlnlnS 2 X 50 MVA to 3 X S0

MVA at Domk l132 Kv cls
ErEnslon oI2 nos 132 KV GIS tln€ bays

at lndus
La5

Ertenslon of 1 no. 420 XV GIS Dla (One

and a half b.ealerlat New PPSP 4m
KV GIS

DurSaprr AB Zone 220 KV GIS 66.74

Eood Park 220 k1/ GIS

chapra 132/33 Kv GIS 43.32

UpSradatlon of Satgachla22o/132/33
l(V substatlon to 4OO KV GIS substatlon

0.oo

Constru.tlon or 2 rlos 132 l(V Feed.,
b.ys at RathunathSanl 132/33 XV

substatlon

o.o0

Khanakul220 KV GIS

Slllcon valley 132 Kv GIS ,6.45 o.oo

I no 132 KV Llne Bay at New Town AA I 2.13

Modmcadon requkement at New
Towo AA ll 220 KV sqbstatlon

o.o0 o.22

Construdlon of 2 nos- 22o (v Feed.r
bays at (rlshnanasar 220 l(V

Substatlon

12.r7

1 no.420 (V 12S MVAR R€actor bay at
Ilew PPSP il()o l(V GIS

Rathunathpur 220 KV G15

o.t

,.62

55.13

o.oo

o.oo 66.37

o.oo

Lao
o.oo l6,aa

{g A9r>



Goaltore 132 l(v AIS substatlon

lwBSETCL Poaion)
64,45 o,00

Manltchak 132 KV GIS

Hablbpur 132 KV GIS 41.70

2 no5. 220 KV llne bays at Hure 220 NV

AIS substetlon
5.O5

3,36

2 nos. 132 l(v GIS b.y at Garole 220 KV

GIS anlont wlth 3rd 160 MVA
Transformer Bay at Gazole 220 XV GIS

14.31

Connructlon of 132 kV termlnel
arraqement at propos€d New Mal

132kV TSS.

1.52

Const.ucdon ot 1 no. 132kV AIS Un€

Bry at Ch.lsa 1!ZkV substatlon fo.
supplylng power to p.opos€d New Mal

TSS.

Constructlon of 132 kV termlnal
anantement at F.llmarl 1321V TSS.

Conniuctlon of 1 no. 132kV 615 Ur.
ElaY at Dlnh.t 132/33 kV GtS

subit tlon lor supphlry pou.r ro
Proposcd Fellmarl TSS

Constructlon of 132 kV termlnal
arant€menl at paoposed

Marhabhanga 132kVTSS.

1.61 o,oo

Connrucrlon ol I no, 132kV Gts Une
Bay .t MathabhanSa 132/33/kV GIS

substatlon for rupplylng power to
Proposed MathabhanSa TSS

o.oo 3.23

Constructlon ol 2 nos. 132kV Un€ B.y
ar Selnurl 220/132/33 kV substatlon

Ior supplyln8 power to proposed

BelmurlTss.

1.21

Xullapur 22OkV GIS

Saltora 132/33 kV GIS o.oo

1 no. SO MVA Transiormcr B.y .long
whh crectloo of 2 nos. eanhlnt
transformer at Uluberl.l32 KV

Substatlon

5.19

1 No.50 MVA Transformer Bay along
wlrh 5 nos. 33kV outdoo. AIS bay at

8aikul132 KV GIS

o.oo 9.66

1 No. 160 MVA Transformer B.y and 1

t{o. 50 MVA Transformpr Bay at
Sadalpur 220 ti\l Subn.tbn

U 13.65

1 No. 50 MVA Transformer Bay at
ArambaS 400kV subdatlon

I o.oo

it\ -rl

2 n(6. 132 KV Al5 Llne bays ar CK Road

132 XV AIS substatlon

6,9s

Construdlon of 132IV termlnal
arangem€nt at proposed Bclmurl

l32kvT5S



2 nos.220 kV Line Bay ai Asansol

220/132 kv substatlon ,or conneEtlvlty
to 400/220 kv Malthon substarlon

(PGCrrl.

Mahichanda 220l132 Kv Gls o,oo 54.39

B€ledurBana8.r 132/33/11 KV GIS ,6.25

Constructlon of 2 nos. GlS linebays at
sonakhali 132 KV GIS

,.56

Abdalpur 132/33/11 Kv Gls ,r.42
Connructlon of 2 nos. 132 l(V AIS llne

bays.t B.r.sat 220 KV Subn.tbn
3.64 o.0o

Conn.uctlon of 132 XV termlnal
arnnSement at ProPos€d Madarlhat

132 l(V TSS

o.oo

Connructlon of 1no.132 kV Llne Bay

.t Blnara 132 kV Subnation lor
proposed M.d.rihat TSS.

o.oo o,oo

BAP| 400 (V GtS

Panaga.h 220 KV GIS o.oo

larnuria 220 rv GIS

132 kv D/c & M/CTransmlsslon llne
on O/C & M/C tower from haratpul
400 kv Substatlon to.lh.r8r.m 132 kv

Substallon and laylna or l32 kV UG

Cable wlthin Kh.r.Ipur 400 kV

Substatlon. (O/C:41km + M/C:2.5 km
+ UG:0.6 km)

o.oo 39,90

:.32 xv o/CTransmlsslon Un€ from
aarulpur 220/132 KV GlSto Bhlapur

132/33 KV GtS

o.oo

132 kV M/C une for O/C ULO of ,eerat
Mohl.pota 132 kv o/c Un€ ar
Proposed Nll8.nl 132 kV GIS

32,O0

132 kV M/C Llne tor D/C LILO oI
Oharampur - Tlte8.rh 132 kV D/C Une

lwfth Hru Conducror) at Proposed
Nllg.nJ 132 kv GIS

220 kV o/C line by tlLo oI exlstln8 STPS

- I K NaSar 220 kV S/C Une .t As.nsol
220 kV Sub-Statlon

49.30

220 kV D/c tlnes by o/C tlLO of
Bh.ra-Allpurduar 220 kv D/C llne of
PGCIL at proposed Falakata 220/132

kV Sub-Statlon

2r,30

Domk l-Berhampo.e 132 kV D/C Une o,oo 53.15

Gnstrudlon of P.nly o/C & Partly
M/c Transmlislon Une by D/C ULO off
Ouryapur - DP(U}8)220 KV D/ctlne
at AB-zone (OPL UI8 - AB Zone D/C

wlth HTLS Conductor & Du.gpaur - A8
zonc O/C wlth ACSR zebra) <1

o.oo o.oo o.oo

6-.;-:\
!1,11



Connrudlon of 132|(v D/C Un€ wlth
HTLS Conduclorfrom AB Zone 220/132

(v sub-sratlon to Establlih s/c
connectivltles wlth erlstlng OpL Uf?

and € sth8 A-Zone

Construcrlon ol 132 Kv Tower(s)ro
estehllsh 132 KV D/C conne.tlvltY

betwcen AA-Zone and g-Zone utlllrlng
erlstl[ llnes (wlrhout strintlngl

o.oo o.oo

132 l(V Slngle clrcult llne bet$reen C

Zone and C1 zone substatlon,
Our8apur and its allledwork et

exlstlnB substatlon

o,oo

Conetrucrlon of overhead portlon of
132 Kv S/c Line from C-zone to c1-

Zone

o.oo 9.71 o.oo

Connructlon of 132 l.iv Slngle.lrcult
line between CZone and Cl Zone

rubstatlon, Durlapur and hs allled
work at exlstlnS subnatlon

/r0O rV D/C LlLo of Gokarna- ew
ChandltalaT.ansmlsslon Lln€ at

Proposed Sattachla /rOO (v GlSSub

Statlon

132 KVTransmlsslon Llne for
€st bllshlng connectlvlty between

Lalgola and Raghunathgani Sub Slatlon

o.oo 22.14 o.oo

132 xv Slngle Clrcult Underrround llne
hom N€w Town AA I 132 KV substatlon

to slll.on Valley 132 KV GIS

63.59

132 l(V slnlle Clrcult Underground llne
from llew Town AA ll C 220 XV

subnatlon to slllcon Vall€y 132 l(v Gls

32.55

SlnSlc ckcult LlLO of 220 KV Domlur -
Arambagh Llne at propo!€d Xhanakul

220 KV Gls

220 Kv D/Ctransmlsslon lin€ from
STPS to RaShunathpur 220 XV

substatlon

Enabllshment of 220 Kv s/c
connectlvlty between

(1) New Blshnupur 220 krysubnatlon
and Rashunathpur 220 KV Subdatlon
(2) New Blshnupur 220 k1r subst.tlon

and Hura 220 KV subnadon,
(3lHura 220 l(V substation and

Raghunathpur 220 XV substrtlon and
(4lEnablishment ot 220 Kv D/c

connedlvlty between STPS and Hura

220 KV subnation

o.o0 1.55 o.oo

Const ucdon o1132 KV Double Or.uft
transmlsslon llne (wlth HTIS

Conducto4 from CX Road 132 W
subdatlon to Goaltore 132 KV

s!bnadon

o,oo49.46 tY



0,oo

E tabllshment o1 132 Kv DoubleClrcult
connedvlty betwacn Mldnapor€ 220

XV subst.tlon .nd C Road 132 l(v
substatlon

Establlshm€nt of 132 xv Double clrculr
connectlvlly betw€€n Blshnupu. 132

XV substatlon and CX Road 132 XV

tubslatlon

o.oo

Constru.tlon of 132 (V Oouble Clirult
transnlsslon llne from Mald. (PGCIL)

40O KV subsratlon to Manlkch.k 132
l(V substatlon

25.11

Constructlon of 132|ry Double Orcult
transmbslon lln€ trom Garole 220 l(V

$bstadon to H.bibpur 132 l(V
substrdon

0.oo 5l,oo

Constructlon ol132kV S/C (2 phase)

t.ansmlsslon lln. on D/C Towei from
Chalsa l32kv substatlon to propored
Nev, Mal 132kv TSS. (RL11.50 Xm S/C

on D/C Towu- OH Une and 0.15 Km

S/C {,G C.bl€l

22.24 o.oo

o.oo

Const.uctlon ol 132kV S/C 12 phasel

transmlsslon llne on D/C Tower lrom
Dlnhat 132kV GIS substatlon to

prop6ed Fallmarl 132kV TSS. (R17.60

km s/C on D/C Tower- OH Une)

Construdlon of r32kvs/c {2 phasc)

transmlsslon llne on O/C Tower from
Mathabhanaa 132kV GIS substatlon to

proposed Mathabhanta 132kV TSS.

(RL4 (m S/C on D/C Tower- oH Llne
and 0.15 xm s/C -UG cable)

19.72

C.nn uctlon or 132kV D/C (3 Ph.s€)
transmlislon lln. from Belmurl 2201v
substatlon to p.oposed Eelmurl 132kV
rSS. (RL3.70 Kn D/c- oH Une and o.5s

l(m D/G-UG C.ble)

9.15
Construdlon of D/C LILO of STPS-

Asansol 220kV D/c llne at proposed

Xullapur 2201V GIS rubnatbn.
o.oo

Constru.tlon of D/C llLo of gankura-

Rathunathpur 132kv D/ctransmlsslon
lln€ at p.opos€d Saltora 132kV GIS

substatlon,

14.2a

D-:\

Construdlon of 220 kV D/C
Transml$ton lln€ from Malthon /u)O

lV Srlb-statlon (PGOLIto As.nsol 220
kV Sub-Statlon

o.oo

$\\//,.'
*

7.37

at



Conn.uetlon oI 132 kV D/C

Iransmlsslon l-lne from Baruipur 220
kV Gl Sub-Stallon ro suitabl€ polnt of

Serakol-Hotor 132 kV S/CTranrmlislon
Une (on D/c Tower) for €nabllst ns

Earulpur-S€.akol 132 tv D/C

connectivit

Constructlon ot 220kV O/C LILO of
€rlstlnt BfiPS- Satgachia D/C llne at

proposed Mah.ch.nd. 220kV

substation

o.oo

Connrurtlon ol 132kV O/C llne from
Sonakhall 132kV subnatlon to

Proposed Beleduraenassr 132kV
substatlon

52-17

Cln5tru<rlon oI 132kV O/C lnder
tmuod c.blc llne Lonr 8a6sat 220w

.utstatlon to proposed Abd.lpur
1321V substauon

Connrudlon of 132kV S/C 12 Phase)

transmlsslon llne on D/C tower from
BlDara 132 lV substatlon to proDos€d

Madarlhat 132kV rSS

41.57

Constructlon of 220 KV D/C
IEnsmlsslon tln€ from BAPL 400 XV

GIS to lamuria 220 KV GIS

aa.oo

Constructlon ol tlto of aoo l(v PPSP-

Ouryapur llne at BAPI 400 KV GIS
1.la

conrt.udlon of 220 Kv o/C and M/C
Tranemlsslon llnelor Ooubl€.ircult

LILO of exlnlnS 220 KV DurBapur-
BfiPS Llneat Panagarh 220 KV Gls

Constructlon of 220 XV D/C

Tran.mlsslon llne for S/C LlLO oI
exhtlnS 220 KV Dur8.puFrK t{aAer llne

at Propos€d ramurla 220 XV GIS

o,oo

Y..r 2021-22,

Th6. @sts h.ve been all@ted to the ltems of Prcp€rty, Pl..t.nd Equipment (PPE) tnat weE oplt lls€d du.lng the y@r bas.d on th. prcportlon.t. v.lue ot tne cpEtive aetg

cost lncu.red on funds speclfic.lly used lorthe OurDose of lcqulsltron/constructlon of qu.llfyhE .ssets.

ln !Go.d.n.e wlth the dlrE dv€ of the tlm'ble WBERC , the Mpany hls ldentned .nd vlnst rcd !$ets C@ted out of deposlt .ontri butlo.s lrcm WBSEDCL

&

o.oo 92.29

o.oo



West Bengal State Electrlcity Transmissaon Company Limited
l{otca fo.ming part of the Financlsl Statements

Note 2- Othea Non Curnent Asset
({ in Cror€s)

As at
March 31, 2025

As at
Harch 31, 2O2a

Capital Advances
63.60 26.36
63.60 26.35

Note 3- Tax ass€ts

Particulars
As at

l.larch 31,2025
As at

March 31, 2024

Current tax assets
Income tax paid in Advance net of provision 89.64 92.79

Total 49.64 92.79

As at
Mar.h 3r,, 2025

As at
i{arch 31, 2024

Inventories (At Low€. of cost aitd net
raallsable valu€)

Stores and Spares

Less:Provisions

L00.72

4.74

92.60

o.7t

95.98 91.49

Note 4- Inve.itories

Note 4.t
(a) tnventory Verificatlon and Provbion fo. Shortages
Pu6uant to physical verification of inventories conducted by independent agencies during the financial year
2024-25, discrepancies amounting to a0.75 crore (Previous Year: 40.58 crore) were identified. A
corresponding provision has been recognised in the financial statements in accordance with the principles
of tnd AS 2 Inventories. The said provision also includes t0.12 crore pertainang to shortages related to
financial year 2021-22.

(b) Provision for Long-aged Invcntories
In allgnment with the principles of prudence under Ind AS, the Company has reviewed inventories lying for
more than five years as at March 31,2025, aggregating to ?15.59 crore. Based on usability assessment:

A provision of 20 has been made for inventories considered usable; and

A provision of 50o/o has been made for inventories considered non_usable.
Consequently, a total provision of a3.87 crore has been recognised during the year'

(c) Cl.ssiflcation of Capital Inv.ntory
During the year ended March 31, 2025, inventory items aggregating a269.02 crore (Previous Year:
a227.02 (Iorer, identified as intended for capital poects on that date, have been reclassified from
hventories to Capital work-in-Progress under Property, Plant and Equipment in accordance with the
recognition criteria under Ind AS 16 Property, Plant and Equipment.

I

-g(



Wcst Bangal Stata Elactrlclty Transmtsslon Company Limlt€d

l{ot.a formlng pilrt ot thc Fln.nctat Stetcmcnts

l,aot. s-Tradc R.celyable

5.1 Trade Recelvable

t In Crores

(a) L.tc P.ym.nt Surchargc arrangcmcnt wlli WBSEDCL
In accordance with the agreement dated January 4, 2011, betwe€n West 8€ngal Strte Ele<tricity Distribution Company umited (ITBSEDCL) and West Bengal
State Electricity Tansmissaon Company Umited (WBSETCL), payments delayed beyond 60 days from the billing date are subject to a late payment surcharge
at 1.25% per month or pro-rated for part of the month, calculated from the due date.

(b) Trailc RacalvlblGs
As at March 31, 2025, trade receivables include ?885.80 crore from WBSEDCL, ? 3.08 crore from CESC and {48.35 crore from IrcL towards Long-Term Open
Access (LTOA) charges.

('c) Ageing of Trade Receivables:

Particulars Outstandlng forfollowing perlods trom due date of payment #
TotalLess than 5

monthi
6 months -1

Year
2-3 years More than 3

years

(i) Undisputed Trade receivables-

considered good
610.48 247.92 940.12

(ii) Undisputed Trade receivables-

which have siSniflcant increase in credit
risk

(iii) LJndisputed Trade receivables-

Credh lmpaired
(iv) Dasputed Trade Receivables -
Considered Sood
(v) Disputed Trade receivables- which
have significant increase in credit risk

lvi) oisputed Trade receivables- credit
lmpaired

TOTAL 41.72 247.92 940.72

(d)Credit Riak Conccntration
The Company has timited exposure to concentration of credit risk since the receivables are primarily from regulated customeE. These amounts are

recoverabte based on tarjff orders issued by the West Bengal Electricity Regulatory Commission (WBERC), thereby reducinq the inherent risk of default

4t

Particulars
As at

Harch 31,2025
As at

M.r.h 31, 2024

Trade Receivables

(a) Trade Recelvables consldered good - Secured

(b) Trade Receivables considered good - Unsecured

(c) Trade Receivables which have significant increase in Credit Risk

(d) Trade Recelvables - credit impaired

Less: Allowance for doubtful receivable

940.t2 857.85

Total 94(J.L2 857.85

-

1-2 years

4t.72

610.48



[:::tHil;1i.;;fi :"j1"'J".,:;ffi :.J j3panyLi,nited
Note 6- Cash and cash Equivalents

(t ln Crores)

5.1Cash and cash Equivarent incrudes an amountof 4 9.12 cr (py a { 9.50 cr) fo. psDF Fund, : 15.52 Cr (py { 23.22 Ct) fo.SLDC Fund, t Nil (PY I 2.35 cr) for csR and t o.o2 cr (PY a o.o) cr) for unctaimed Bond Interest in Escrow Account.

6.2 Balances with Bank includes a 166.53 Cr for debat balance in Cash Credit account in Fy 2024_25.

this regard are being re-invested on l\,laturity.

6.(a),(d) The Table contains the Scriptwise details of Unmatured lnvestments made against Unforseen exigency reseve as on
31.03.2025:-

Note 6(i) Othe. bank balances (< in Crores)

(i) c) The company maintains reserve for unforeseen exigency to the extent of amount allowed under tariff. The Investments in

SL
NO

BANK FO A./C NO
PRIl{CIPAL AMOUNT

({ ln Cr.)

1 CANARA BANK fi500%a41Ut1 71.21

2 CANARA SANK 140144115 312 44.22

Total 115.43

6.(i).(e) Other Fixed Deposit includes an amount of ? 252.15 Cr. (PY < 224.31Cr.) for Investment of SLDC Fund as on 31.03.2025.

Note 7- Oth€r Financial A.ssets
(a in Crorc€)

Particulars
As at

March 31,2025
As at

lilarch 31, 2024

Others
Interest accrued on term deposits 22.53 24.22

TOTAL 22,53 24.22

* Accrued lnterest i a 7.98 Cr (PY {8.23 Cr) for Accrued interest on [nvestment earmarked for Reserve for ljnfo6een
&B oo

*
o KOLKATA

\o^
-tx

*

Particulars
tlarch 31, 2O2S

As at
,.larch 31, 2024

As at

(a) Ealance ba

(b) Cash in hand

194.45 3a.01

Yotal
194.45 34,o1

Particulars
As at

,.l.rch 31, 2025
As at

[ar.h 31, 2024

Earmarked Balances with banks

(i) In deposit accounts

a. Term deposits held against Unforeseen exigencies

(a)

(b) Other Fixed Deposit

115.43

307.3s

106.19

224.32

Total 422.78 330.sr

Exegencies

Ac



l{ote 8- Other Current Asset
a in Crores

8.1 Advance to employees include medical and leave travel advance as per their entitlement, the stated amount
is adjustable on submission of bills. Similarly receivable from WBSEDCL is on account of deputed employees for
whom the amount in respect to leave encashment and medical is paid by WBSETCL and subsequently the same is
being recovered from WBSEDCL.

West Bengal State Electricity Transmission Company Limited
l{otes forming part of the Financial Statements

4r

Particulars
As at

March 31, 2025

Others
(a) Advances to employees
(b) Advances to contractors and suppliers
(c) Receivable from WBSEDCL
(d) Advance to CPF Trust-WBSEDCL
(e) Advance to GPF Trust-WBSEDCL
(f) Advance to Gratuity Trust-WBSEDCL
(g) Advance to Pension Trust-WBSETCL
(h) Other Assets

3.80
47.26
50.92

o.79
0,00
0.00

17.83

4.36
6.48

60.31
o.79
0.00
0.00

t7 .27

Total 114.60

8,2 Receivable from GPF and CPF trust is on account excess amount paid on account of actuarial valuation to the
trust maintained in respect to gratuity and pension.

As at
March 31, 2024

89.21



Note 9- Regulatory d€rerral a.count debit balance
(l in Cror€s)

Parti€ulars Itlarch 31, 2023
Balances arising

durinq the Deriod
Recov€ry / Reversal March 31, 2024

Electricity Transmission

Total

Particulars March 31,2024 Balances arising
durinq the period Recovery / R.versal March 31,2025

Ele.tricity Transmission
t42.t7 t42.t7

Total L42.17 L42.L7

West Bengal State Electri.ity Transmission Company Limited
Notes forming part of the Finan€ial Statements

9.L The abov. amount r€presents balance recoverable against APR Review order for fY 201O-11 &11-12dated09.12.2024,andfor
2014-15 to 2019-20 dtd 28.O2.2025. The recovery order for the same is also received alongwith the Tariff Ord€r for the Financial Year
2025-25 dtd 1s.03.2O2s from WBERC.

9(l).1 Th. abova rmount represents balance .efundabla agalnst APR Revlew Order(3) for the Flnanchl Ye.r 2020-21 and 2021-22
issued by Honrbla WBERC on 12.03,25 & 13.03.25 respoctlvcly. The raflrnd ot.ler also dlrecting Carrylng Cost Payabl€ on Net
rcfund.bla RGgulatory AaseB upto FY 2021-22, has bc€n rccolved tlongwith the Tarlff Ordar for thG Flnan.lal Year 2025-25 dtd
15.O3.25 from WBERC.

\
d ATAI 9I

Note 9(i)- Regulatory deferral account credlt balance (a in Crores)

arch 3r., 2023 Balances arising
durlnq the Deriod

Recovery / Reversal lirar.h 31, 2024

Electricity Transmission

Total

Particulars lvlarch 31, 2024 Balances arising
durinE the period Recov€ry / Reversal March 31, 2025

ElectriciW Transmission
340.94 340.94

Total 340.94 340.94

.E?
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West Bengal State Electrlcity Transmission Company Limited
Notes formlng part of the Financial

Note lO-Equity Share Capital
(a in Crores)

Particulars As at
March 31, 2025

As at
March 31,

2024

Authorised:
200,00,00,000 fully paid equity shares of I 10 each

Total
tssued Subsc.ibed and Paid Up:-
110,55,20,000 Equity shares of t 10 each fully paid

Total

2,000,00 2,000.00

2,OOO.OO 2,OOO,OO

1,105.52 1,105.52

1,105.52 1,1O5.52

Note 1O.1 Fully paid equity shares

Particulars
As at

March 31, 2025
As at

March 31, 2024

No. of shares (a in Crores) No. of shares (a in Crores)

Balance as at opening date
Issue of shares during the year/period

Balance as at closing date

1,10,55.20,000 1,105.52 1,10,55,20,000 1,105.52

1,10,55,20,OOO 1,105.S2 1,1O,55,20,OOO 1,105.52

The Company has paid equity shares, which have a par value of { 10. Each holder of the equity shares is entitled to
one vote per share.

Note 1O.2 Details ot shares held by each shareholder holding more than 5 shares

Particulars as at
Ivlarch 31, 2025

As at
Harch 31, 2024

No. of shares held
oloage ol

holding of
equity shares

No. of shares
held

q/oage of
holding of

equlty shares

Government of West Bengal 1,10,54,70,000 99.99o/o 1,10,54,70,000 99.990/o

1,10,54,70,OOO 99.99o/o t,to,54.70,ooo 99,990h

Note 1O.3 Details of shares held by €ach Promoters

shares held by Promote6 at the Shares held by Promoters at the

Change
Durlng

the year
No. of shares held

oloage ol
holding of

equity shares

No. of shares
held

o/oage of
holding of

equity shares

1 Government of West Bengal 1 ,to ,54 ,70 ,OOO 99.990/o 1,10,54,70,000 99.994/0

1,1O,54,7O,OO0 99,990/0 a,to,54,7o,ooo 99.99o/o

&
a

Promoter Name

F-
Ilt



Pafticulars

As at
tlarch 31, 2025

As at
March 31,2024

Long Term

A Secured Borrowi
(1) Term Loans

ngs - at amortised Cost

(a) From Banks
(i) State Bank of lndia
(ii) Punjab National Bank
(b) From Financial Institutions & Others
(i) Power Finance Corporation Ltd (pFCL)
(ii) Rural Electrification Corporation (RECL)
(iii) Life Insurance Corporation of India (LlC)
(iv) National Bank for Aqriculturat and Rurat
Developments
(v) HUDCO

B Unsecu.ed Borrowings - at amortised Cost

(1) From Financial Institution
State Government Loan

1,210.05
681.71

308.09

94.18
46.03

10.68
116.80

80.93

48.51

929.31
651.33

37.3a
636.20

0.00
613.96

356.59

94.19
10.24

10.68
116.80
\2.3t
76.71

3.19

48.50
Total 3,5r5.25 397.13 3,224.77 372.63

West BengaI State Electri.ity Transmission Company Limited
Notes forming part of the Financial Statements

Note 11- Borrowings- Non current

a in Crores

11.1 Securityr-
(a) Loans from banks are secured by:

(i) Term Loan I from STATE BANK OF INDIA js secured by hypothecation of entire present and future fixed assets ofthe 220133
kV GIS substations at Mongalpur, 132l33 kV GIS at Labhpur, Harischandrapur, Kona and their associated transmission lines.

(ii) Term Loan II from STATE BANK OF INDIA is secured by hypothecation of entire present and future fixed assets of the
220/132133 kV GIS substations at Baruipur, 2201132133 kV GIS at langalpur, 132133 KV GIS at Salt Lake Stadium and
Establishment of new connectivity between two substations,viz., Pingla-Keshiary 132 KV D/C Line,Basirhat NT AA-III 132 KV
D/C, Indus-Raina 132 KV D/C Line,Rampurhat-Ehadrapur 132 KV D/C Line, Tarakeswar-Jangipara 132 KV D/C Line and their
associated transmission lines.

(iii) Term Loan III from STATE BANK OF INDIA is secured by hypothecation of entire present and future fixed assets of the (i)
220/132 kv s/s al Vidhyasagar park, kharagpur, 220 kv line bays, 220kv DC transmission lines and other associated works in
west midnapur dist. of west bengal,(ii) 20O/132 kv Gas insulated s/s at Alipurduar(Gls) with 2x160 t4VA 2201132 kv power
transformer and associated transmission system in Alipur District of West Bengal, (iii)s nos 160 MVA and 3 nos 200 MVA
Power Transformers for installation at different s/s (iv) 220/132/33 kv s/s with 2x160 MVA , 2201133 & 2x50 l4VA 132/33 kv
Power transformer at Sadaipur in the District of Birbhum of West Bengal and associated transmission system(220 kv and 132
kv D/C), (v) Panagarh 132/33 kv Gas Insulated S/S with 2x50 l''!VA 132/33 kv Power transformer and associated
transmission system in the District of Burdwan of west Bengal, (vi) (2x100) l4vA 4OO/132 kv Gas insulated S/S at Purulia
Pumped Storage (PPSP 400 kv GIS) associated bays and associated LILO of 400 kv PPSP-Arambag D/C Line on D/C tower at
new PPSP 400 kv s/s an Purulia Distract of west Bengal, (vii) (2x50) l|VA 132133 kv Gas insulated s/s at lvohitnagar along
with associated bays and transmission lines in lalpaiguri District of West Bengal, (viii)(2x50) l'lVA 132133 kv Gas ansulated
s/s at indus along with associated bays and transmission lines in Bankura District of west Bengal, (ix) (2x31.5) MVA 132133
s/s at Islampur along with associated bays and transmission line in lJttar Dinajpur District of West Bengal, (x) (2x50) MVA
132133 kv s/s at Keshiary along with associated bays and transmissaon lines in West Midnnpur District of West Bengal.

<{

Long Term Current
I{atu ties

49.97
519.40

0.00
746.03

Current
I{atu ties

I c,rr*.t
lMaturities

liv) Term Loan lV from STATE BANK OF INOIA is secured by hypothecation of entire present and future fixed assets of the
' ' (l)Durgapur unit (i) 220/132 kv s/s at Durgapur AB Zone with (a) 220 kvGIS modulefor4nos. feeder,2 nos transformer &

1 no bus coupler, (b) 2+160MVA 2201132 kv trasformer, (c) 2 nos 132 kv AIS trasformer bays. (ii) D/C LILO of Durgapur DPL

U#a 220 kv D/C transmission line at proposed durgapur AB Zone 22okv GIS. (iii) 132kv S/C trasmission line from Durgapur
C Zone to C1 Zone s/s,(iv) 132 kv D/C transmassion lines with HTLS condutor from Dirgapur AB Zone with 132 kv bays at AB
zone, (v) 132 kv D/c Tower for 132 kv D/C connection between Durgapur AB zone & B zone s/s. (2) Satgachia unit: (i) 400
kv Gas insulated s/s(cls) at satgachia, Burdwan(East) with (a) 400 kv GIs module for 4 nos feeders , 2 nos transformers &
1 no Bus Reactor (b) 2"500 MVA 4OOl220 kv ICTS. (c) 1*125 MVAR Bus Reador, (d) 2 nos 220 kv AIS transformer bays, (ii)
D/C ULO of Gokarna New Chanditala 4OO kv D/C transmission line, (3) Kamakhyaguri Unit: (i) 132/33/11 kv s/s (AIS) at
kamakhyaguri with 1 no 132 kv Line bays, 2 nos 31-5 I\4VA transformer bay and 1 no Bus transfer bay, (ii) 132 kv s/c
AliDurduar Kamakhyaguri transmission line, (4) Midnapur-Vidyasagar-kharagpur trasmission line: (i) 132 kv D/C transmission
tine junction point of Midnapur-vidyasagr park & midnapur-kharagpur WBIDC to kharagpur WBIDC 132 kv s/s, (ii)2 nos kv

(AIS) bay at kharagpur WBIDC 132/33 kv s/s.

ffi
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(v) Term Loan v from srATE BANK oF INDIA is secured by hypothecation of entare present and future fixed assets of the 1)(i)construction of silicon vallev IT Hub 132133 xv eas msuilteJlu-us-iation rcrsl at New Town AA-Irc wath 02 nos. of 132kv feeder bavs, 2x80 MVA, 132133 KV Transformerc & 14 nos. ii tv-rJ". u"vr. (ii) Construction of 0i nl. iii rv r-in" uuv
:.t.lew Town AA-I 132 KV ss (iii) 132 kv s/c uG cable line from t,tew Town la-i r:z lv sruriuttn io p-i-posed striconValley IT Hub 132 kV GIS (RL = 6.2 xy;.1;r; 132 kV S/C UG Cabte tine f;om New Town AA_IIC 220 kV GIS (wlp) to proposedSilicon Valley IT Hub 132 kV GIS (Rf = 3.6 Xy;, 2)Khanakut 220l33KV GIS and ATS: (i)Construction of Khanakul 220133 KVGas Insulated substation (GIs) with 02 nos. of 220 kv feeder bays, 2x5o MvA, 220i33 KV Transformers. 1, nos. 33 kvfeeder bays, 2 nos 33 kv 10 MVAR Capacitor Bankand 2 nos.33 tv earthing Transformers.(ii) construction or s7c rrlo orArambag - Domjur 220 kV D/C Transmission tine at proposed Khanakut 220133 tV CtS 1Rori" Length ! 11.413 KM). 3)
Manikchak 132l33KV GIS and ATs: (i)Construction of t4anikchak 132133 kV GIS with 4 nos. 132 kV feeder bays, zx50 MVA.
132/33 kv Transformers and 10 nos. 33 kv Feeder Bays. (ii) construction of 132 kv D/c transmissaon ti;e from Malda
(PGCIL) 400 kV Sub-station to proposed Nlanikchak 132 kV GIS (D/C OH RL ,! 24.00 Km and D/C UG Cabte RL ! 0.o5 Km).
4)CK Road-Goaltore 132KV Line, Bay, Mid-CK Rd & cK Rd-Bishnupur Line: (i) Construction of 2 nos. 132 kv AIS Bays at c. K.
Road 132 kV Sub-station of WBSETCL for proposed Goaltore 132/33 kV Sub-station of WBSEDCL. (ii) 132 kV D/C
Transmission line (with HTLS condudor) from C. K. Road 132 kV Sub-station of WBSETCL to proposed Goaltore 132 kV S'rb-
station of WBSEDCL (D/C RL ., 29.632 Km). (iii) Establishment of 132 kV D/C connectavity between (I) I\4idnapur 220 kV Sub-
station & C. K. Road 132 kV Sub-station and (II) Bishnupur 132 kV Sub-station & C. K. Road 132 kV Sub-station (D/C RL '5.915 Km & S/C RL ! 0.300 Km).

(vi) Term Loan from Punjab National Bank is secured by hypothecation of entare prcsent and future fixed assets of
Ramganga/Patharpratima 132/33 kV GIS within with 4 no 132 kV feeder bays, 2x31.5 MVA 132/33 kV Transformers, 8 no 33
kV feeder bays & 2 x 10 F1VAR 33 kV Capacitor Bank,2no 132 kV Line Bay at Kakdwip 132l33KV Substation for proposed
Ramganga 132/132KV GIS,2no 132 kV Line Bay at Laxmikantapur 220 KV Substation for proposed Ramganga 132/33KV
GIS,132 kV D/C Transmassion Line Lakshmikantapur 220 kV SS to proposed Ramganga 132 kV GIS, 133 kV D/C Transmission
Line Kakdwip 132 kV SS to proposed Ramganga 132 kV GIS ,2 no 132/33 kV Transformer bay with 2 x 50 l4VA 132/33 kV
Transformer at Ongoing Sagardighi 220 kv GIS, Nilqanj 132/33 kV GIS at the available space within Nilganj 33/11 kV
Substation of WBSEDCL with 8 no 132 kV feeder bays, 2x50.0 l4VA 132133 kV Transformers & 12 no 33 kV feeder bays,
Diversion of exasting overhead 33 kV, 11 kV & LT line and conversion of the same to the UG Cable at the premises of l'lls
Keventer for construction of Nilganj 132 kV GIS, 132 kV M/C Line for D/C LILO of Jeerat - Mohishpota 132 kV D/C Line at
proposed Nilganj 132 kV GIS ,132 kV MIC Line for D/C LILO of Dharampur - Titagarh 132 kV D/C (with HTLS Conductor) at
Nilganj 132 kV, Panpur 132133 kV GIS at the available space within Panpur 33/11 kV Substation of WBSEDCL with 4 no 132
kV feeder bays, 2 x 80 l4VA 132133 kV Transformers, 12 no 33 kv feeder bays & 2 x 10 MVAR 33 kV Capacato Bank, D/C
LILO of Dharampur - Titagarh 132 kv D/C line (with HTLS Conductor) at proposed Panpur 132 kV GIS, Gaighata 132133 kV
GIS with 4 no 132 kV feeder bay, 2x50 l,1VA 132133 kV Transformers, 12 no 33 kV feeder bay, D/C LILO of leerat -
Ashokenagar 132 kV D/C Transmission Line at Gaighata , 220 kv D/C Transmission iine to Tie up Satgachaa - Jeerat 220 kv
D/C line (Satgachia side) and Rishra - Dharampur 220 kV O/C line, 220 kV D/C Connectivity between Jeerat&Krishnanagar
SS by utilizing part of Jeerat - Satgachia 220 kU DIC (Defunct) Line, 2 no 220 kV Bay at Krishnanagar 220 kV Substation for
Jeerat 400 kV Substation, two nos. 220 kV GIS bay at Barasat 220 / 132 / 33 kV Sub-station, Up-gradation of part of existing
Earasat - New Town AA-III 132 kV D/C line to 22o kv D/C line for establishment of Barasat - Ra.jarhat (PGCIL) 22O kv OlC
connectivity, LILO of STPS - J. K. Nagar - Durgapur 220 kv S/C line at Asansole 220 kV Substation, D/C LILO of KTPP -
Howrah 220 kV D/C line at proposed Food Park 220 kV GIS -

(Vii)Term Loan from Punjab Natronal Bank is secured by hypothecation of entire present and future fixed assets of Upgradation of
Food Park 132133 ku SIS to 220/33 kv S/s and ATS , Construction of 132133 Gas Insulated S/s at Chapra and ATS ,
Construdion of 2201132/33 kv Gas Insulated s/s at Falakata & ATS.

(Viii)ferm Loans from PFCL are secured by hypothecation of various present and future movable assets of sub-stations and
'transmission lines for which loans have been granted.

(ix) Land of Green Office Building will be !'lortgage with PFC and forthcomminq Green office building will be secured by
hypothecation in favour of PFCL.

(X) Term Loans from RECL are secured by hypothecation of all present and future movable assets of sub-stations and
transmission lines for whach loans have been qranted.

lxi) Term Loans from NABARD are secured by hypothecation of present and proposed future assets of sub-stations and
' transmission lines for which loans have been granted.

*x



(i) rerm Loan I to v from STATE IANK OF INDIA -

(ii) Term toan IV from srATE BANK oF rNDrA (@9 % on reporting date) barance amountinS t 213.44 crore is
repayable in 48 quarterly installments of I 4.45 crore starting from December 2026.

(iii) Term Loan v f rom srATE BAN K oF IND|A (@8.9s % on reporting date) barance amounting I 262.49 crore is
repayable in 48 quarterly installments of i 5.47 crore starting from September 2027.

(iv) Term Loan from PUNJAB NATTONAL BANK I,

Loan

Outstandin
g Amount

(in cr.)

No. of
balance

instalments
(Quarterlyl

lnrtallment
Amt.

(in cr.)

Maturity
year

Average

lnterest Rate

(x)

Rs.618.12 Crore 540.79 47 2036-2037 8.90%o

Rs.243.75 Crore 186.95 48 3.89 2038 2039 9.OO%

(v) Repayments of PNB 243.75 Crore loan will be starting from December 2025.
(b) Term Loan from PFCL r

Loan No.

Loan

Outstandin
g Amount

(in cr.)

No. of
balance

instalments
(Quanerly;

lnstallment
Amt.

(in cr.)

Maturity
year

AveraSe

lnterest Rate

(%)

50703013 37.38
t4

(Quarterly;
2.61 202a-2029 4.49%

50703015
744

(Monthly) 0.16 2047 2042 4.500/.

(c)
Secured Loans from RECL have been received fo. various projeds in different tranches. The loanwise

repayment schedule is as follows:

Loan No.

Loan

Outstandin
g Amount

(in Cr.)

No. of
balance

instalments
(Yearly)

lnstallment
Amt.

(l in Cr.)

Maturlty
year

AveraSe

lnterest Rate

l%l

7397723 19.03 3 6.34 2021 2024 9.25%

1398197 65.08 3 21.69 20)1-2024 9.25%

894244 15.98 5.33 2027 2024 9.25%

739a242 9.27 3 3.09 2027 2028 9.25%

West Bengat State Etectricity Transmission Company LimitedNotes forming part of the Financial Statements
Note 11.2- Non Current Borrowinos
The terms of repayment of ter.n t;an and other toans are stated betow(a) Repayment Schedule of Banks are stated below,

Loan No.

[oan
Outstandin
g Amount

(in Cr.)

No. of
balance

instalments
(Quarterly;

lnstallment
Amt.

(in Cr.)

Maturity
year

Average
lnterest Rate

$t
TL-1 96.94 38 2.55 2034-2035 8.75%
TL.2 42 9.23 2035-2036 a.7s%

TL-3 343.23 giYearly,l5
For H1-

74.27 Fot
H2-32.74

2033 2034 8.90%

TL-4 273.44 48 4.45 039 9
TL-5 262.49 48 47 2039 2 8.9s%

-€6'

388.13

Loan No.

11.51

23.27

(i) Repayments of PFC Loan No.50703015 wi I be starting from luly 2029.



7397724 2.96 3 0.99 2021-2028 9.40yo

1397725 21.94 4 6.98 2024-2029 9.25%
39.55 4 9.89 2024-2029 9.25%
40.19 4 10.05 2024-2029

1399143 15.86 3.77 2029-2030 9.25%
1398241 6.60 5 1.32 2029-2030

29.13 8 3.72 2032-2033 9.25yo

13911614 50.23 8 6.24 2032-2033 9.2svo

1-3911127 39.49 8 2032-2033 9.25yo

13911711 22.46 8 2.81 2032-2033
13911649 8 6.93 2032 2033 9.250/"

13977774 35.49 8 4.44 2032,2033 9.25%

13911713 31.39 8 3.92 2032-2033 9.25%

1391.7722 37.93 8 4.14 2032-2033 9.25%

68.05 9 7.56 2033-2034 9.25%

13911710 23.53 9 2.61 2033-2034 9.25%
(i) Tranche-wise disbursement of each loan bear interest rate prevailing at the time of disbursement and are

subject to reset after 3 years from such date.

(d) Secured Loan from NABARD has been received for various projects. The Loanwise repayment schedule is

as follows:

loan No.

Loan

Outstandin

t Amount
(in cr.)

No. of
balanae

instalments
(Quarterlyl

lnstallment
Amt.

(in cr.)

Maturity
yeat

lnterest Rate
(%)

NABARD (NIDA) I 9.73 7 1.39 2026-2027 4.50%

NABARD (NIDA) II 20.05 11 7.82 2027 -1028 8.50vo

NABARD (NIDA) 1II 29.59 15 202a-2029 8.50%

NABARD (NIDA) IV 76.57 23 3.33 2030-2031

NABARD {NIDA) V 172.85 35 2033-2034 a.50%

NABARD (NIDA) VI 175.36 41. 4.24 2035 2036 8.50'/o

NABARD (NIDA)VII 189.87 45 4.22 2036-2037

NABARD (NrDA)VIr 213.00 48 2019-1040 8.30%

(i) Repayments of NABARD (NIDA)Vlll loanwill be startingfrom December 2027-28

(e) Unsecured Loan from state Government (@8.50%) is repayable as follows:

(f) There were no defaults during the year and no continuing default at the year end in repayment o

Particulars

loan
Outstanding

Amount
({ in cr.)

No. of
balance

instalments.
(Yearly)

Maturity
year

lnstallment
Amt,

(< in cr.l

Opening Loan transferred from WBSEB GO-110- 331.63 8 2032-33 4L.46

05(sanction)-PolP/c/U/18-10/20O4 Dt.29.05.2007 1.29 3 2027-28 0.43

19(sanction)-PO/P/C/lll18-10/2004 ft .20.08.2007 1.26 3 2027 -28 o.42

30(sanction)'POlP/C/lll18-10/2004 0t.17.10.2007 7.67 2017 -28

62(sanction)-POlP/C/lll18-10/2004 01.12.03.2008 2.43 3 2027 -24 0.81

u(sanction)-POlP/lll1B 24l2006 Dt.08.08.2007 0.72 3 2027 -24 0.04

s6(sanction)-POlP/C/l l/18-24/2006( pt)

Dt.07.03.2008
2.97 3 2027 -24 o.97

04(sanction)-PolP/c/lll18 10/2004 Dt.30.04.2008 3.87 4 2024-29 o.97

12(sanction)'POlP/C/lll18 10/2004 Dt.13.08.2008 2.39 4 2024-29

28(sanction)-POlP/c/tt I 78- 1o / 2oM ot.22.12.2o0a 6.66 4 20za-29 1.66

67 lsanrlion)-Po l P l C / tt / 78-24 / 2o06lPl)

0t.31.03.2009
0.30 4 2028-29 0.08

62(sanction)-POlP/C/I/18-10/2004 Dt.27.03.2009 2.06 4 0.51

41 /.

1397698

1398198 9.25%

9.25vo

13911573

4.94

9.25%

13911641

L.91

4.5004

8.50%

0.04

principal or payment of interest on any ofthe long term borrowings referred to hereinabove'

0.56

0.60

2028-29

?N



Repayment Schedule of i{arch 2024:
(a) Repayment Schedule of Banks are stated betow-
(i) Term Loan I trom STATE BANX OF rNDrA:-

Loan No.

Loan

Outstandin
g Amount

(in Cr.)

No. of
balance

instalments
(Quanerly)

lnstallment
Amt.

(in cr.)

Maturity
year

Average
lnterest Rate

l%)

TL.1 107.16 42 2.55 2034-2035 8.50%
TL-2 46 9.24 2035-2036 4.500/.
TL-3 390.25 EiYearly-17 For H1-

74.27 Fot

2033-2034 4.550/.

(ii) Term Loan IV from STATE BANK OF tNDtA (@ 8.65 % on reporting date) batance amounting Rs.10094.65
lakh is repayable in 48 quarterly installments of Rs 210.31 lakh starting from December 2026.

(iii) Term Loan from PUNjAB NATTONAL BANK :-

loan No.

Loan

Outstandin

t Amount
(in cr.)

lnstallment
Amt.

(in Cr.)

Maturity
year

Average
lnteaest Rate

l%l

Rs.618.12 Crore
497.62 48 10.25 2036-2031 4.65%

Rs.243.75 Crore
169.95 48 3.54 2038,2039 8.65%

(b) Ba lance of Term Loan from HUDCO (@ 9.25 % on reporting date) balance is repayable in l quarterly
installment of Rs 318.68 lakh ending in 2024-25.

(c) Secured Loan from PFCL of Rs 4805.23 lakh @ 8.49% is repayable in 18 q uarterly installments of Rs 257.01
lakhs ending in 2028-29

(d) Secured Loans from RECL have been received for various projects in different tranches. The loanwise
repayment schedule is as follows:

Loan No.

Loan

Outstandin
g Amount

(in cr.)

No. of
balance

inrtalments
(Yearly)

lnstallment
Amt.

(in cr.)

Maturity
year

Averate
lnterest Rate

(%)

7397723 25.37 4 6.34 2027 -2028 9.34%
1398197 85.78 4 27.69 2027 -2028 9.31%

1394244 4 5.33 2027 -2028 9.45%

L39a242 12.36 4 3.09 2027 -2028 9.47%

7397124 3.95 4 0.99 2027-2024 9.54/o

7397725 34.92 5 6.98 2028-2029 9.25%

1397698 49.43 5 9.89 2028-2029 9.25%

1398198 5 10.05 2024-2029 9.25%

1399143 19.04 6 2029-2030 9.2s%

1398241 7.92 6 1.32 2029-2030 9.25v.

13911673 33.45 9 3.72 2032-2033 9.73%

73971614 56.51 9 2032-2033 9.19%

13911721 44.43 9 4.94 2032-2033 9.79%

7391r?\L 25.26 9 2.47 2032-2033 9.77Yo

13911649 62.35 9 6.93 9.76%

39.93 9 4.44 9.13%

13911713 35.32 9 3.92 2032-2033 9.t7%

73917722 42.67 9 4.7 4 2032-2033 9.73%

13911641 75.51 10 7.56 2033-2034 9.24%

4tl

No. of
balance

instalments
(Quarterly;

425.15

27.37

50.24

3.17

6.28

2032-2033

2032-203313911714



13911710
26.74 10 2033-2034

ment of earh roan bear interest rate prevairing at the time ofdisbursement and are
/10 years from such date.

(e) Lrc roan barance (@ 10 1o%) of Rs.1231.22 rakh is repayabre in 2 equar harf-yearry;nstarments, ending in

(f) secured Loan from NABARD has been received for various projects. The Loan wise repayment schedure is
as follows:

Tranche-wise disburse
subject to reset after 3

Loan No.

Loan

Outstandin
g Amount

(in Cr.)

No. of
balance

instalments
(Quarterlyl

lnstallment
Amt.

(in Cr.)

Maturity
year

Averate
lnterest Rate

l%l

NABARD (NIDA) I 15.29 77 1.39 2026-27 8.80%
NABARD (NIDA) II 21.34 15 1..82 2027 -28 8.80%
NABARD (NIDA) III 37.49 19 7.97 2028-29 8.80%
NAEARD (NIDA) IV 89.81 27 2030-31 8.80%
NASARD (NIDA} V 725.75 39 2033-34
NABARD (NIDA) VI 792.47 45 4.28 2035-36 8.80%
NABARD (NIDA) VII 202.53 48 4.22 2036-31 8.ao%

Repayments of NABARD (NIDA)Vll loan will be starting from 2024-25

(g) Unsecured Loan from State Government (@8.50%) is repayable as follows

(h) There were no defaults during the year and no continuing default at the year end in repayment of
principal or payment of interest on any of the long term borrowings referred to hereinabove.

Particulars

loan
Outstanding

Amount
(in cr.)

No. of
balance

instalments
(Yearly)

Maturity
year

lnstallment
Amt.

(in cr.)

Opening Loan transferred from WBSEB GO-110- 373.09 9 2032-33 47.46

05(sanction )-POlP/C/ll / 79- 70 / 2004 Dt.29.O5.2OO7 1.71 4 2027 -28 0.43

19(sanction)-POlP/C/t I / 7B-1O / 2004 Ot.2O.Oa.2007 1.68 4 2027-24 o.4z

30(sanction)-PO/P/C/tt / 7s- 70 I 2004 or.77.10.2007 2.23 4 2021-28 0.56

62(sanction)-PO/P/C/lll18'10/2004 Dt.12.03.2008 3.24 4 2021-28 0.81

17(sanction)-PO/P/lU1B-24l2006 Dt.08.08.2007 o.71 4 2027 -28 0.04

s6(sa nct io n )-POlP/c/tt /79-24l2oo6lptl
Dt.07.03.2008 4

2027 -28 o.97

04(sanction)-POlP/C/l l/18'10/20M Dt.30.04.2008 4.83 o.97

l2(saoctionl-P O / P / Cll l/18- 10/2004 Dt. 13.08.2008 2.99 5 0.60

28(sanction)-POlP/C/l I I 1A-70 /2OO4 Di.22.12.2O0a 5 2024-29 1.66

67(sanction)-PO/P/C/ll / 78-24 I 2OOSlPtl

Dt.31.03.2009

0.38

5

2428 29

62 (sa nct io n )- POlP/C/t | 7A-lO/2004 Dt.27 .03 .2009 2.57 5 2028-29 0.51

4\

3.33

3.22 a.ao%

2024-29

2028-29

0.08



Le.ve Encashment and Leave TravetAlowance
15100 132,18

r51.OO 132,3aNote 12(0

Provision for Leave Encashment and Leave TraverA ow.nce

Provision for Othe. Emptoyee Benefir Expenses

4.01

4,01

Note 13. 4.- During the financial Vear 2024-25 the hovehent in Governnent 9r.nt towards the Inote 13(1,)] is given bclow.
(a in crores)

Mov.ncnt of Goyerndent crant - Received against Asset/cwlP
r4a.ch 31, 2O2s

openhg aalance - Gross Amo!nt Received towards develophg Qoalified asset / cwrp
224.17 204,19

Amount Receved durinq the yea. fo. Oeveopinq ASSeVCWIP 11.21 1s,94

Closing aal.n.e Grois - [A1 724,17

Movenent ol Accumulated Amortisation of amosnt re..ived for con.ume.
Contribution Assets Iransferred to Oeterrcd Revenu€

opening sa,ance G.oss ADount tEnsfered to accumulated amortietion against
Oepreciauon on assets Developed olt of Gove.nnent Grant

21.45

aFortisation d!ring th€ year against Depre.ation on ass€ts created with
Government Grant ( Open ng + Cutrent Year Add ton )

4,52

closino Balan.e - Gross - Igl

194.20

!{-oi
Y

I D-efeaed rev€nue anshg from Govemoent granr (Ferer t{ot€ rl.t)Less: adjustmenr in respect to Govt Granr
Net Outstandhg Govemment Grant

2 D€fered rev€nue consumer cost rowards the asser
Less r- amortisation ofamount received fron a$er prov,d€d by custoher

Net Defered revenue for consLmer cost towa.ds the asset

235.3a

194.67

159.91

224,r7
29.97

194.20

t94.26
34.35

349.90 354.11

ue consume. cost towa.ds the assetrov€mcnt of Deferred Raven

r4ar.h 31, 2025

opening Balance - Grcss Amount kansferred to Deferred Revenle from Deposit
received from Con$mer ror O€vetoping rhe Asset

194,25 194.5

Fixed Assets Converted d!rin9 the year o!t ofCons!mer Contriburion 0 a

Adjustme.ts on account of Assets Transfered ro Consumer o 12,21
clo.ing B.ra..e - Gross - [A]

A..umulated amortisation of amount receiv€d for consumer
contribution assets Transferred to Deferr€d REvenue

Opening Salance - Gross Amount transiered to Accumutated Ahortisation against
Depreciation on Assets Oeveoped olt of Deposit.eceived frcm Consumer for

DeveloDin9 the Asser

34,35 26.45

Amortisation during the y€ar against Oepreciation on Consumer
contribution A$ets ( opening + cuf€nt YearAdditjon )

4.64 4.12

Adjustment5 on account or Assets Tcnsfered to Consuher o 0.62

Gt D.l.r.ed Revenee tor consumer Cost tow.rdsth. Ass.t - closing - [ c =
A-B ]

155.23 159.91

13.5.Ih€ oefered Revenue ansJng f,om Govemme.t G.a.t amounting to ? 235.38 crcrc inclldeslhe rolrowlng:_
(a) ERP system Impremenration amounting to a 5.14 crore. ofthe stated amount of a 0.64 crore is recognised as dererred revenue
in the curent pe.iod.

(b) Emergency Restoratron system Tower Pro.urement amounting to 16,50 cro.e. ofthe stated amount ? 0,50 c.o.e is re.ognised
as a defered revenue in the curent period.

(c) Power *ctor oeveropment Flnd amountins to ? 223.s9 crore. of the st6ted anolnt of a 9.60 crore is recoonised as delrefed
revenue i. the curent penod .

{d) PIDD grant for installatron of €nerqy efficienr LED Lamps at sub-stations .molnted to a 0,15 c.o.e, of the stated amount of a

0.001 Crore wes recognised as deferred rcvenu€ in the current period.

*r

f,E"?:tflil,Tii'J,"t.J;il::[i:H:##."

illl"li 
"1i;*'", ""'nanciar 

v.ar 2024-2s the mov.h€nt in Deretued Rev.nu€ consumer cost towads the as*t Inote r3(2)]

o
\!)-

194.26
39.03

155.23

t

F



y.::,?::ffi f :ji,J,.irjil::Hig:lH*
l{ote ltF Current Borowings

4\

lln qro..s

14.1 Totat Cash credtt facitity ts a 32S Cr. (, 75 Cr.passu charge on current (debtors and stock) to CanDorrowings during the year.

from Canara Bank, a 80 Cr. from pNB end ? l7O Cr. from SBt). The facitity is seqrred by a way of pE.iara Eank , pNB and sBr. rhere was no .tefaurr or repayment of pi,^.r"i,"ijili.iJ* 
"n 

short term

31.O3,2025

0.18
31.O3.2024

0.03

a in Crores

PaniculaE As at
Ha.ch 31, 2025

As at
ilarch 31, 2024

e Payables

-Micro Enterprises and Small Enterprises

-Other than Micro Enterprises and SmaI Enterprjses
0.18

2?t.20

0.03

301.56
Total 27L.3A 301.59

15,1 Details relating to amount due to micro, small and medium enterprise (I4StyE):

a. the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
b. lnterest paid by the buyer under MSIMED Act, 2OO5 along with the amounts of the payment made to
c. lnterest due and payable for the period of delay in making payment (where the principal has been paid

d. The amount of interest accrued and remaining unpaid at the end of accounting year

e. lnterest due and payable even in the succeedinS year, until such date when the interest dues as above

la.2Irade
Outslanding for following periods from due date of payment

Total1-2 years 2-3 years More Than 3
Years

(i) MSME 0.18 0.18
(ii) Others 27r.20
(iii) DisDuted dues -MSME
(iv) Disouted dues - Others
Total 3r.37 46.47 271.38

Pafticulars
t{arch 31, 2O2S l,l.r.h 31, 2

1. From Banks
(?s!: 

lred:t !?n Bank net otr Debit batance)

,::.:Tlj l"y.iog of Lons rcnn Borrowinss
r.Lunent Mafurities of Long lerm Borrowings

repayabt€ on demanA

397.13

25_77

372.63
Totat

397.13 398.40

l{ote 15- Trade payables

-l
.l

-t-t-l
T

I rorel

F*I_
-r---------l



Wcst Bengal Statc El€ctricity Transmission Company Limlted
Notes formlng pa.t of thc Flnancial Statementsr
Note 16- Other tlnanclal llabilities

({ ln Cror.s)

Particularc
As at

March 31, 2025
As at

Harch 31, 2024

560.71

3.74

464.59

4.75

Total 564.4s 469.34
15.1 16.1 Amount withheld Contractors are under review and confirmation. These shall be refunded/adjusted post evaluation,

Note l7- Other Current Liabilities

Partiaulars
As at

l.larch 31, 2025
As at

ttarch 31,2024

Consumer contribution to capital asset

Others
- Lease lncentives
1. Employee Recoveries and Employer Contributions
(a) Payable to WBSEDCL Pension Trust
(b) Payable to WBSETCL Pension trust
(c) Payable to WBSETCL Gratuity trust
(d) Payable for Gratuity of DPL Employees

2. Statutory Oues
3. Othe6

(a)

(b)

0.03
18.50
5.35
9,10
7.46

43.64

411.05 488.15

0.03
7.65
8.89
7.22
4.15

23.49

495.13 539.S4

a in Crores

17.1 Commissioned Capital Assets financed by the customers, deemed to be transferred to the Company in terms of Regulations framed by the
West Bengal Electricity Regulatory Commission are in the process of identification, Amount received against identifled project has been
recognized as revenLre over the period of useful life of the project.

17.2 Other Current Liabilities include Consumer Contribution to Capital Assets which represent advances received from customers for
construdion of transmission assets. The mapping of such advances with the completion status of the related project is beang carried out .

Pending completion of such process in entirety , no adjustment has been given in the books. However the management is of the vlew that the
consequential impact (if any) would not be matedal compared to the size and business volume of the company.

17.3 During the frnancial year 2024-25 the movement in Consumer Contnbution to Capital Asset Inote 17(a)] is given below

Particulars 2024-25 2023-24
Openinq Balance 488.15 500.50
AddiContribution Received 33.84 51.69
Closinq Balance 521.99 552.19
Less:Transfered on Completion of ASSeVCWIP incl. Supervision Charge
thereon

74.45 8.58

Less:Other Adjustment - ( Refund ) 35.13 55.45

Closing Balance 411.01 488.15

17.4 During the financial year 2024-25, Completed deposit CWIP worth ? 77.02 Crore (including Supervision Charges) has been transferred to
WBSEDCL, Out of these Supervision Charges already recognised and adjusted in PY's is a 2.17 Cr. Therefore, Net Transfered on Completion of
AsseVCwIP incl. Supervision Charqe thereon in CY stands at { 74.85 Crore.

4t

(a) Deposit and retention money deduded from contractors and suppliers

(b) Interest Accrued

Total



Particulars Yaar ended
arch 31, 2025

Year ended
l.la.ch 3r., 2o2il

(a) Sale of services
1. Transmission Charges
2. Short Term Open Access Charges
3. Scheduling Charges and SLDC Charges
Otheroperating Revenue

,^, Amortisatlon of consumer contributlon towards\"' capital Assets

(b) Amortization of Government Grant

(b)

1,637.06
446.72
28.01

4,68

lo.74

1,7L4,65
303.ss
26.70

8.12

8.52
Total 2,167.21 2,061.54

West Bengal State Electricity Transmission Company Limited
Notes to Fihancial Statements
Note 18- Revenue from Operations

t in Crores

18.1 Long Term Open Access Charges (LIOA) has been recognised on the basis of current Tariff
Oder 2023-24 & 2024-25 dated 07.03.2024.

18.2 Revenue Break ofTransmission Charges

st Name of ITOA Customer
Revenue

Recognised in FY
24-25

Revenue
Recognised in FY

23-24
1 WBSEDCL 1665.43

2 CESC 37.10

3 IPCL
30.67

Sub Total -Transmission Charges as per T.O of
respedive years L733.2

rt)

E

Less:- Rebate for Hybrid Customer IPCL
18.55

Add!- Reversal of Rebate given to Hybrid
Customer IPCL in 23-24 0

Add:- Reversal of Rebate given to Hybrid
Customer IPCL in 22-23 (Aug'22 - Dec'22) 0

L€ss:- Net Negative APR Adjustment as per
Review order 2010-11 to 11-12 & 2014-15 to
2021-22 dtd 09.12.2024, 27.12.2024,

2A.02,2025, 12.03.2025 and 13.03.2025 :t
0

Less :- Carrying Cost Adjustment as per T.O
2025-26 dtd 15.03.2025 for Fi2023-24 &

2024-25 *
0

Transmission Charges Recognised
(LTOA) - Total

L7 t4.65

* The T.O for 2025-26 was issued on 15.03.2025 (FY 24-25) givlng effect to the adjustments
pertaining to APR review orders of 2010-11 to 11-12 & 2014-15 to 2021-22 issued by the
Hon'ble WBERC. As per prevailing accounting policl the same alongwith carrying cost upto 2024-
25 has been recognised in CY Financials.

18.3 During the period ended 31st March 2025 out of Government grants of t 235.38 Cr' . ? 10.74

Cr. is recognised as Income and out of Consumer contribution of I 194.26 Cr., a 4.68 Cr. is

recognised as Income.

18.4 There is no unfulfilled conditions or other contingencies attached against the Government 9rant.

&

KOLKATA\

oB aa
lo

Ycaa €nded
Ha.ch 31, 2024

Year ended
I.{a.ch 31, 2025Particulars

0.28
10.87
3.98

33.87

30.49
2.O5

0.05
39.07
8.54

47.14

24.72
1.46

(a) Interest income earned on financial asset
on Bank deposits
on Advance to Contractor

(b) Other non-operating Income
Sale of tender PaPers
Sale of scrap
Supervision charges
Miscellaneous Income

120.94 a1.55

Note 19- Other Income
{ in Crores

'tu

t

rz+:.::l

:o.sr 
I

:0.r, 
I

,, to. rrl

ol

,r. r, 
I

u. rrl

,--l

,a.a"l

,"rr.o"l

Total



West Bengal State Electricity Transmission Company Limited
Notes to Financlal Statements

Note 20- Employee Benefits Expenses
(a in Crores)

Note 21- Finance Cost
? in Crores

Note 22- Depreciation expense
a in Crores

The Depreciation in current period 2024-25 is charged following Regulation 5'6 2 (ii) of
22.1 N61;663;sn 76IWBERC dated 13.03.2023.The individual Asset which are yet to .each 7oo/o ot

totalcostisdepreciatedattherateprescribedintheAnnexure-A(I)ofsuchnotification.

t
o OL KAl)

Q; c

Particulars Year ended
March 31, 2025

Year ended
March 31, 2024

(a) Salaries and wages, including bonus

(b) Contribution to provident and other funds

(c) Staff welfare expenses

Less: Amount capitalised

316.70

L29.t4

3.48

(6s.12)

243.29

89.82

2.84

(s8.37)

Total 344.20 317.58

Particulars Year ended
March 31, 2025

Year ended
[arch 31, 2024

6.51
0.00

(37.t7

303.19

(a) lnterest cost

Interest on term loans from banks / flnancial Institutions

(b) Other interest expense:-
(i) Service Fee/Commitment Charges
(ii) Guarantee Charges

Less: Amounts capitalised durinq the year

0.15
0.00

(47.25

327 .20

246.10 272.63Total

Year ended
l.larch 31, 2025

Year ended
March 31, 2024Particulars

669.33 615.51DeDreciation of Droperv ,plant and equipment
615.51669.33Tota I

.{€



West Bengal State Electricity Transmission Company Ltmlted
Notcs to Flnancl.l Statements

Note 23- Other Expenses

*The figure is net of amount recovered from transport facilities

23.1 Payment to Auditors as!-

t in Crores

< in Crores

a
B

KCLKAT,

o\
\

^l

Year ended
March 31,

2025

Year ended
l,larch 31,

2024

ULDC Charges

ERPC Charges

Repairs and Maintenance

- Plant and Machinery

- Buildings

- Others

Rent

Rates and Taxes

Security Expenses

Consultancy Charqes

Travelling and Conveyance Expenses

Vehicle Running Expenses*

Advertisements

Contribution towards Corporate Social Responsibility

License Fees

Fees for Filing Petitions

Other Expenses

Less ! Expenses Capitalised

ransmission Charqes

79.83

23.76

10.81

0.69

2.52

29.27

1.00

2.73

16.66

0.53

19.63

2.49

7.25

20.09

(3.6s)

13.80

1.42

0. 16

73.95

27 .44

4.73

1.45

4.L6

27.75

0.52

1.19

15.38

0. s2

19.63

2.7L

r.72

t9.25

(3.37)

!7.41

2.79

0. 16

Total 223,39 22(J.29

2024-25 2023-24Particulars
A.Payment to Statutory Auditori
1 Statutory Audit Fees 0.16 0. 16

0.022. Tax Audit Fees 0.02
0.01 0.023. Others Services
0,01 0.024. Out of pocket expenses

B. Payment to Cost Auditor:
1. Cost Audit Fees 0.01 0.01

E

47

Particulars



West Brngal State Elcct lctty T.animl*llon company Limitadl{otes to Finencial statcmants

Ilote 24:- Enploy6e b€nefit ptans

24.1. Dafined ben€fits pl.n3
The company sponsors funded defined benefit.plans for qualifying emptoyees of its companies._The defined benefit ptan are administered by aseparate tund that is legallv separated frcm- the entitv. Th" 6;,;t;i;;tuJ ,.*.iL** of an equar number of representarive from bothemplovers and emplovees The 

'Dard 
ofthe.funa it."drr."a ov r"" *i u-v 

'ii 
Ini"iJor u.r".,ution to act rn the interest ofthe funcr and aI the

fi5fJj.',*:HL:5;,Ti"i'i.iiil;i"lflfo".prov-"Jii'".iiu.-";;,;;;:')i;,;*,",proyers.rheboardor "i,"al.Lp.""*r.r"',
(.) Penclon
lJnder the plans the emplovees are entitled to. post _retirement yearly instatment which is based on the guidelines of DCRB-85 ,which is 50% ofEasic salary for 28 years of pensionable service called as Basi; Pensio;. Thi; a".,._p"n.,on wilt attract Dearness Altowance admissibte to a[categories of employees of the companv at such rate and from such ;;t" 

". 
."v i" i*,0"a by the company keeping in view of rates .s v.outdbe admrssible to the emplovees of the state Govemment 

"ra 
t*i."r' d"r"-ient frc,m 8me to time. Dearness relef in case ofpensionersfam'ly pensioners shall be from the same date and at the same;at" 

"i"r,i.r, 
o I is sanctioned to the emptoyees of the companyThere is provision for payment of disablement Pensionr which will be as per same formuta as superannuataon pension but paid with immediateeffed.

(b) Vastcd pcnaion ot DCRB Famlty pansloners
on death in service Family Pension is paid at 50 of last pay subiect to a minimum of a 8650/- for 7 years or 67 years of age for emptoyee.hadhe been alive r'vhichever is earlier and 3o%r thereafter as long as alive and unmarried , on death afte; retirement Famity pe_nsi;n for 7 years or67 years of age for Pensjoners at 50% of last pay subiect to a minimum of a 8650/- and thereafter 30% of tast pai wi be paid as famitypension.

(c) Gr.tulty
Employees irrespedive to the monthly salary being Basic, D.A. and D.P are covered under the payment of Gratuity of act 1972 and DCRB-85
Regulation as appllcable . Gratuity is computed as half-months Salary, at exlt, per y€ar of Service, subject to payment of Maximum Gratuity as
mentioned in payment of Gratuity Act and rules & regulations fr6med thereunder, where service ls counted as nearest year.

These plans typically expose the company to actuarial risk such as investment risk r interest risk lonqevlty risk and salary risk

The present value of the defined plan liability (denominated in Indian Rupee)is calculated
usinq a discount rate which is determined by reference to market yaelds at the end of the
reporting period on govemment bonds. Currently on discussion with the management it
was noticed that the fund are invested in government securities ,corporate Bonds,
Investment Funds. The same is as per the decision of trust board. Refer point (G).

Interest risk

A decrease in the bond interest rate will increase the plan liability; hovrever thls will be
partially offset by an increase in the return on the plan's debt investments.

longevity risk

The present value of the defined beneflt plan llability Is calculated by reference to the best
estimate of the mortality of plan participants both during and after their employment. An
increase in the life expectancy of the plan partlcipants will increase the plans llabillty.

Salary risk

The present value of the defined benefit plan liabillty is calculated by reference to the
future salaries of the plan participants. As such, an increase in the salary of the plan
participants will increase the plans liability.

No other post retirement benefits are provided to these employees, In respect of the plans in India , the most recent actuarial valuation of the
ptan assets and the present value of the defined benefit obligation were car.ied out as at tilarch 31, 2025. by D. R Kannan Fellow of the Institute

of Actuaries of India. The present value of the defined benefit obligation , and the related current service cost and past servlce cost , were

measured using projected unit credit method.

A"(



Expected retum on plan asset
Exp&ted increase in el.ry
average expected futu.e seNi.e
(Remaining usetullrfe)

lll.rdr 31,2025

6.98%

X..ch 31, 2024
6.9a%
6.98%

W6! 8.n9!t Strte Etcct.i.iv Tr.nshi$ton Compuy Liirit€d
Not.s to Flnancial statements

24.2 (l)rnc princll|at .ssonption us€d tb. rh. ,,urrotc of the .ctu.riat vatuaoons w€r! .,lblow.:

(.) cratuhy-Oun Ehployees

GrEtuitv-DPf Ehotove.s

Leev. Eneshm.nt-DPL Eholove6

L.rch 31, 2025

5.00%

r.rct 31,202a
6.97%
6,97%
5.00%

(b) P.n.lon .o*n Emptoy€€.

Expeded .!tum on plan ast
Rate of Comp€nsatron
Ave.age expected tuture seruie

6.43%
6.83
6.00% 6.00%

(. )L..E Cno.hhcnFown Emptoyc6

Rate of Compenetlon Increase
Average Ex!€<ted tuture Seruice
Ea.ly retircm€nt diebiltty
Sup€rannuatlon at a9e-Mate
SupeEnnuatio. at age-Female

6.94
6.00%

6I)
60

6.00%

60
60

Rate of ComFEn$tion hfiease
AveEge Expeded iiture Service
E.rly retirement dlsablltty
Superannuatlon at age-Male
Superannuatlon at age-Fem.le

(D) Lrc/ Lr^-own Employe€s

5.00%

60
60

5.00q6

50
60

6.94

60
6o

6.00%

60
60

5.00%

60
60

5.00%

60
60

rl.nt 31, 202.
a.7l

LTC/ LIA-OPL Em6love.

(2)A.Eountr Ecognl..d in thc p.ont .n t loa. ln rEprxt ot tlr@ d€6tr€d bqEnr ph.!. ... - tottowa

(.) cr.tuitr oun Empl,orc.. Yor 
'nd'dL.rch 31. 2ozl

Cu.rE.t s€Nlce cast 9,66
P.sl sctulc€ cost (vested)
Net lnterest expen* __-9r:1

Cooeor.nt ofd.nrcd b€nefrt coeB rlcognlr.d ln th. proft/ loe3 1o.ra

Rate of Compensauon hcea*
Avemge Exp.ded tuture Service
Eany Etlrement disablllty
SupeEnnuatlon at age-Male
Superannu.tlon at.9e-Female

R.m.rruEm.nt on the net defined bGnGft ll.blltty
Retum on plan ast (ex.ludhg amounts hcluded in net hterest etpense)

Actu.dal ($lns )/ losses adsrrg du€ to de,nographlc.ssumptlons
Actuarlal (gains )/ losses a.ising frcm chanse an frnanclal asslmptions
actuadal (gahs )/ losses .dshg froln experience adjusrments
Compon.nt! ol d.lin..l t€n.fit cost Ecog.ls.d ln OC!

ilrllE-o2l.E:EdotE

Past *ryle cost (vested)

Compondtr ot &nn d bcrrlnt.osls rr.ognb.d ln tll. p.oltlt/ lo3s

R.mG.suEm.nt on th. net deflned D€n llt lllblllty
Retum on plan asset (excluding amounts included ln net interest expene)
Actuand (g.lns )/ losses arlslng due to demographlc asumptio.s
actuan.r (garns )/ lo*s arrshg from change h Rnsnclal asuhptions
Adua.lal (g.hs )/ losses adshg ftom experlence adJlstments
Conpon.nt ot deflncd bGncnt @3t l669nls.l ln OCI

(3.7e)
(4.83)

(1.05) (1.89)
(0.36)
4.33
2.la

0.31 0-30

0,12
1.Ot

(0.01)
0.10

52

4{

1,13

Exp€cted r€tum on ptan asset
Exp€ded ln6e.se tn etary
Aver.g€ expccted inure etuice
(Remaining u*tu| ltfe)

AveEge Expected tutue S€ryice
Rate of Comp€netlon Increa*
average Erp€cted hnure setuice
E.rly eurcment dtsblliry
sup€ran.uadon at age-Male
sup€Ennu.tion at.ge-Female

o.2a

o.44 0.48
o.75 0.78

.<1.I>



Past seruice Cost (vested)

Components or.l.rln.d !€nelit co.a. rccogni*d an th. proft/ 1o$

(. ) l...v. En .sh6..Er,r. CmployG

97.97

(0.37)

54-32

(1,1r)
63.27

(4.04)

5.14
(80.18)

(10.2s)
10.30
6.32

(s9.4e)
(79.08) (53.r2)

LoG Eneshm..t-DPL Emplovei
C!rent seryice cost
Net ihterest expense
Net Aduah.l Gain/toss

8.43
7.6r

11,70

7.92
6.4A

12.63
27.74 2-t,43

0.55
0.26

0.94

0.53
0.31

(0.66)
1.79 0.18

(o ) llc/Lr^-orn Employees

Gr6tuitv-DPL Emplov.es

actuarial Gah/loss apphcable only for last year
1.17
0.98

1,09
0.50

1,59

L.IC/ LIA-DPLCmdd.a
Net interest expense

Actuarial Gain/loss aOplicable only for last year

0.01

0.07

0.01

0.02
0.04 0.03

(3) rhe amou.t lnclud.d in rhc arl.nc. sh€€r.rlrlnglrcm rlE endty'. obllg€tion in ...p.d or hts d€fin€d !.n.ft plrns lt

t.) Gratuity-own amdoy€
Ye.r.n.l.d Y. .nd.d

La.th 31, 2025 ll.rch 3r, 2024

Present value oftunded defned benefit obligation 104.43 95 21

Fair value ofplan asset 99.48 46 32

runded status (5'3s) (8 89)

Restndion on asset rccognis€d
Net Ast /liablllty arlshg ftom denned be.efit obligauon (5.3s) (a.a9)

at.rch 31, zo25
7.22

P@nt value of fvnded defined b€nent obllgation

Fair value of plan asset

Restriction on asset recognised

N€t Asset /liability adsing from defined benefit obligation

(7.7r)

.7t

(J.22)

Prese.t value oftunded defined benefit obliqatlon

Fair value of glan asset

Restrlction on asset recognis€d

Net Asset/liabllitv adsing from defined benefrt obligation

(c) rt r. EncBhh.nt-own Emcl'oY"r'

Present value oftunded defined benefit obllqation

F6lr value of Pl.n.set

R€miction on 6set dognised

"I"^r*i)i"i'", """ti*m 
denned b€nefit obrsabon (untunded)

L6.v6 En6shn.nt_DPl Enrolov'd

ftesent value of tunded defined benefit obligadon

aair value of Pl.n ast

R€stnction on .sset rc69nBed

LI"**i)i""i,t-.""'"i*m deined b€nent obrieatrcn (untunded)

(d) Lrc/Lra-owi EmPloY'e3

Presnt value of 6rnded deflned benefit obligation

Fair value of Plan asset

Funded Status
Res-L.iction oh asset GoghBeo
llii.l.i),"r'., -""i *m defl ned benent obrieanon (untunded)

l{aEh 31,2025 ia.rch 31, 202/t

647.92
(r8.52)

627.7 
'620.05

(7.72)

--i6
l.a.dr 3L 2O2S

r1121

131.24

114.58

114,54

114.54

ta.rch 31. zo25

496

Y..r end€d
t{.rth 31, 2024

4.72

4.724.96

r4ar.h 31,2025

18.62

18.62

17.06

!7 -06

-sl

*t,./

R.m..surenr.nl on the aet dGfln rl tcnefrt li.bi[ty
Retum on paan a$et (exdudinq amounts included in net interest exp€nse)
Actuarial (gains )/ loss arising due to demographic assumptions
Actuadal (gahs )/ losses adshg from change in financi.l assumptions
Aduadal (gains )/ losses arising from experience adjustnents
Componentr ol defin.d benetit .o6t r€cogrisd tn OC!

Net inter€st exp€nse
Net Aduadal Gaan/loss

<-



craruitv- DPL Emolove.

(o) P€nsion

I'larEh 31,2025

0.18

0.18

ra.rch 31, 2024

0,16

0.15

o.1a 0.16

openinq defined benefrt oblrqatron

Acquisihon adjustment
Remeasurement (garn)/ losses:-
Actuarial gains and losses arlsing from changes in

Actuarlal gains and iosses arising from changes in
demoqraphic assumptions
Aduarlal qains and losses arisinq from chanqes in
expe.rence adjustm€nts

Closing defined benefit obllgation

iaarch 31, 2025

95.21
9.66
6,55

4,33

{0.36)

(3.78)
(2.30)

(2.18)
(s.94)

104.84 95.21

Opening defined b€nefrt obligation

Acqulsltlon Adjustment
Remeasurement (gain)/ losses:-
Actuarialgains and losses arising frcm changes in

Actuarial gains and losses arising frcm changes in
demographic assumptions
Actuarialgains and losses arising from.hanges ln
experien@ adjustments

Closing defrned benent obllgatlon

0.72

1,01
(1.40)

7,70 7.22

opening defined ben€fit obligation

Plan amendments (Past service)
Acquisition adj0stments
Remeasurement (9ain)/ losses:-
Actuarial gains and losses arising from changes in

Actuarial qains and losses arisinq irm chanq€s in
dem09raphlc asumptions
Actuanal gains and losses arising fiom changes in
erpeden.e adjustments

Clos,ng defined benefit obligation

(5) tlov.mant in the rEir value orthe pl.n.$ets.re.s lollows

(a) Gratuity -own Employees

Opening fair value of the plan asset
Acquisition/Business comblnation

Retum on Dlan assets(excludinq amounts included in net interest exPense)

contnbution from the employer

closing iair value of the plan assets

Gatultv -DPL Em.ldvee3
opening iairv.lue of the plan asset
AcqulsitiodBusiness Cofr bination

Retum on plan asseE(excluding amounts in.luded in net interest exp€nse)
contributron from the employer

Closing rdirvalue ofthe plan assets

627,77
97,97

593.22
64.32

5-14

(80.18)
126.24)

6.32

10.30

(59.49)
(27.30)
62?,77

llErch 31,2024

46.32

-999I

99.44

6.02
1,05
8.49

5.44
1'90
6,94

-(ElI

46.32

taarch 31, 2025 ii.rch 31,2024

Present value oftunded defined benefit obligation
Fair value of plan asset

Restrlcuon on asset recognised
Net Asset /liabillty arlslng from defined benefit obligation (untunded)

(4)l.lovement in the pr.E nt v.lue ol the detined obtigation
(.) Gratuity- Own Employees

LTC/LTA-DPL EmoIov6

-?.;.:

& E(

!{arch 31, 2024

44,93
e,77

riarch 31,2025
7,22
0.31
o*.

Larch 31,2024
6.87
0.30
0.44

0.10

(0.01)

(0.s2)

H.rch 31,2025

):3.



taarch 31, 2025 l,larch 31,2024

(6)lh. t.lr v.lue ot th. pl.n asslts .t the rcpo.tlng period lor each c!t.9ory ..! .3 tollows:-

Openihg farr value of the plan asset
Acquisadon/Business Combination

Retum o. plan assets(exduding amounts in.luded h net interesr expeose)
contrlbution from the employer

Closing talr value ofthe plan assets

42.35

7.72
(26.24)

:r1.51
10.25

0.07

620.05 595,52

-{z!9r

........................q

(a) G6tulty-own Emdov4s

Cash & Cash Equivalents

state Govemment a€curltles

other (Acctued hterest)
uability for Audit F6 & other liability

raarch 31,2025
l t8

10.o2
44.19

ll.rch 31, 2024
!.24
7.41

41.03

34,40
2,05

(0.36)

36.08
t.73

(1.19)
99.44 46.32

Ghtuitv.prL EnolowG

Cash & Cash Equivalents

State Govemment Securlties

Other (Accrued Interest)
Liability fo. Audit Fees & other liability

Cash & Cash Equivalents

Asset-B.cked S€curiues
Stite Govemment ssunties

Other (A..rued Interest)

3,24
44,3t

306.51

3.39
33.26

6.82

275.27
11.44
(0.02)

264.47
t2,23

-(EI-94.o5

KOLKATA
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West Bengal State Electricity Transmission Company Limited
Notes to Financial Statements

have been determined based on reasonable possible changes of the respective assumption occurring at the end of the reporting period.While holding all other
assumption constant.

(A) Gratuity-Own Employees

(a) As at March 31, 2025 i If the discount rate is 50 basis point higher/(lower) the defined benefit obligation would decrease by t 112.85 Crore ( Increase by I
97.57 Crore). As at March 31, 2024: decrease by ( 102.56 Crore ( Increase by t 88.55 Crore).

(b) As at March 3t,2025 : If the expected salary growth increases (decreases) by 0.5olo the defined benefit obligation would Decrease by I 1OO.94 Crore
(tncrease a 108.28 Crore) , as at March 31, 2024: Decrease by ? 91.14 Crore (Increase t 98.82 Crore).

(c ) As at March 31,2025 i Life expectancy increases/ decreases by 100 basis points year for both men and women , the defined benefit obligation would
decrease by t104.77 Crore (increase by !104,90 Crore), As at March 31, 2024: decrease by 195.16 Crore (increase by ? 95.26 Crore).

Gratuitv-DPL Emplovees

(a) As at March 31, 2025 : If the discount rate is 50 basis point higher/(lower) the defined benefit obligation would decrease by ? 7.97 Crore ( Increase by I
7.46 Crore ). As at March 31, 2024: decrease by a 7.47 Crore ( Increase by a 6.98 Crore).

(b) As at lYarch 31, 2025 : lf the expected salary growth increases (decreases) by 0,5olo the defined benefit obligation would Decrease by t 7.49 Crore (Increase
{ 7.92 Crore) , as at March 31, 2024r Decrease by t 6.99 Crore (Increase ( 7.44 Crore).

(c ) As at March 37,2025 1Life expectancy increases/ decreases by 100 basis points year for both men and women , the defined benefit obligation would
decrease by t 7.7O Crore (increase by I 7.71 Crore). As at March 31, 2024r decrease by t7.21 Crore (increase by < 7.22 Crore).

(B) Pension- Own Employees

(a) As at March 37,2025 | If the discount rate is 50 basis point higher/(lower) the defined benefit obligation would decrease by I 700.71 Crore ( Increase by !
634.56 Crore). As at l'4arch 31, 2024: decrease by a 660.89 Crore ( Inc.ease by 1597.04 Crore).

(b) As at l4arch 37,2025 | If the expected salary growth increases (decreases) by 0.5olo the defined benefit obligation would decrease by 1552.52 Crore
(increase { 677.21 Crore). As at March 31, 2024r decrease by (l 610.25 Crore (increase a 642.18 Crore),

The sensitivity analysis presented above may not be representative of actual change in the defined benefit obligation as it is unlikely that the change in assumption

would occur in isolation of one another as some of the assumptions may be correlated.
'kt

(c ) As at March 31,2025 | Life expectancy increases/ decreases by 100 basis points year for both men and women , the defined benefit obligation would
decrease by t 665.75 Crore (increase by a 667.13 Crore). As at March 31, 2024r decrease by 1627.19 Cror€ (increase by t 628.35 Crore).

/d';>



West Bengal State Electrlclty Transmlsslon Company Limited
Notes to Flnanclal StatGm€nts

25,1 The company has established an appropriate llquldity risk management framework for managing the companles short term , medlum term long term funding and
liquidity management. The company manages the liquidity risk by maintaining adequate reserve , banking facility and reserve borrowing facility by continuously
monitoring forecast and actual cash flows. And by matchlng the maturity proflle of financial assets and liabilities.

Liquidity and interest risk tables The following table details the company's remaining maturity for its non derlvative financial liabilities wlth agreed repayment
periods.The table have been drawn up based on the un discounted cash of financial liabilities based on the earliest date on which the company can be required to pay.
Includes both interest and principal cash flows.

In respect to interest payment:-

March 31, 2025

o.44
62.21

3 months to 1

year

29.47
225.44

1 - syears

80.29
889.45

5 years +

21.13
532.59

Less than 1

month
1- 3 months

Fixed interest rate instruments
Variable interest rate instruments 15.72

15.72 255.7t 969.74 1 457 .64

March 31, 2024 Weighted average
effectlve lnterest rate

8.55%
a.790/o

Less than 1

month
0.62

12.87
0.56

s6.35

3 months to 1
year

34.18
201.27

96.s0
780.88

35.23
438.48

167.09
489.85

1- 3 months 1 - syears 5 years + Total

Fixed interest rate instruments
Variable interest rate instruments 1

13.49 56.91 235.45 877 .38

In respect to principal payment:-

Weighted average
effective interest rate

473.7 t 1 656.94

1- 3 months 5 years + Total
March 31, 2025
Fixed lnterest rate instruments
Variable interest rate instruments

8.51o/o

8.42o/o 16.93
1.40

43.54
47 .11

288.15
ta3.7 4
455.091

16.93 44.94 335.26 1,538.83 1,476.42 3,91?.3q

March 31, 2024
Fixed interest rate instruments
Variable interest rate instruments

8.55%
8.790/o

5.16
16.93

1.39
30.99

s3.27
263.88

190.79
364.32

165.80
s03.86

417 .4L
t79.981 1 3

23.09 32.38 317.15 1,555.11 1,669.66 3,s97.39

The amount included above for varlable interest rate instruments for both non derlvative flnanclal assets and liabilities is subject to change if changes in the variable
interest rate differ to those estimates of interest rate determined at the end of the reporting period.

-Et

Weighted average
effective interest rate

8.51%
8.82o/o

(t in Cror€)

Total

L3t.73
7,725.9t

62.65

The table has been drawn up on the un discounted contractual maturities of the financial liabillty excluding interest that will be paid with principal,
The inclusion is necessary in order to understand company's liquidity management as the liquidity is managed on a net asset and liability basis.

Less than 1

month
3 months to 1

year 1 - syears

124.35 355.50
t,7s2.o7 3,555.78



Financlng facilities: -

(t in crore)
As at As at

March 31, 2025 Match 3L,2024

25.2 Secured Eank & Financial
Institutlon facillty **

Total Sanctloned llmlt 1,561.23 1,098.41
Amount used 499,27 762,44
Amount unused 661.96 335.57
(The stated amount relates to loan faciliti€s for which furthGr loan can be drawn ln future )

KOI.KATA
'K'r.

0d Ac

*
o
7t

25.3 lnterest rate sensitivity analysis The sensitivity analysis below have been determined based on exposure to interest rate on floating
rate facilities. For floating rate liabilities, the analysis is prepared assuming the amount of the liability outstanding at the end of the
reporting period was outstanding for the whole year. A 50 basis point increase or decrease is used when reporting interest rate risk
internally to key management personnel and represents management assessments of the reasonably possible change in interest rates. If
interest rates had been 50 basis points higher/lower and all other variables were held constant, the company's profit for the year ended
March 31, 2025 would increase/(decrease) by ? 17.78 Crore /(a 17.78 Crore) (for the year ended March 31, 2024 would
increase/(decrease) by ? 15.90 Crore /(t 15.90 Crore) This mainly attributable to the company's exposure to interest rates on its variable
rate borrowings.



West Eengal State Electricity Transmission Company Limited
Notes to Financial Statements

26.1 Risk Nanagement framework
The Company has constituted a Risk l"lanagement Committee with whole time Directors and further has appointed the
Company Secretary in the capacity Chief Risk Officer (CRO). The CRO and the Risk l"lanagement Committee constantly
monitor the risk associated with the Company and also conveys meeting with all Head of the Departments (HoD) of the
Company for reviewing the risk from time to time. Presently, the Risk Management Policy of the Company is under
consideration for amendment.

Following are the Broad views of the Risk ilanagement Policy of the Companyi
Improve financial risk awareness and risk transparency.
Identify, control and monitor key risks.
Identify risk accumulations.

Provide management with reliable information on the Company's risk sihJation.

lmprove financial returns.

26.2 TREASURY RISK

The Company's treasury function co-ordinates access to domestic operation by augmenting flnancial resources from various
flnancial institutions as well as managing the available fund judacaously ensuring optimum utilisation of available funds
through effective cash management. Borrowing from banks/financial institutaons is one of the major sources of funding the
working capital requirement of the Company; therefore, change in the interest rate may impact the cash inflow and oumow.
Considerang that there is a cap on the amount allowed by the Regulator (WBERC) for Working Capital requirement of the
Company, any change in the interest rate may impact the profitability of the Company. Treasury function also deals with
investment of available funds of the Company in suitable instruments in order to ensure that the funds do not remain idle
and to earn additional income out of such funds. Hence, it would be prudent to mention that any fluctuation in the interest
rate / coupon rate of such interest may impact the additional generation of revenue to certain extent. As of now, the debt
equaty ratio is 0.48:l against normative debt equity ratio of 2.33:1 .

26.3 REGULATORY RISK
The Company is into the buslness of transmission of electricity across the length and breadth of West Bengal. Therefore. in

accordance with provision of the Electricity Act, 2003 the tariff (Price for selling electricity) is determined by the Hon'ble
West Bengal Electricity Regulatory Commission (WBERC), which is the main source of revenue. Hence, any changes in the
tariff policies by the WBERC may impact the cash flow and revenue qeneration of the Company.

26.4 OPERATIONAL RISK
The Company is also facing challenges related to right-of-way (ROW) and land availability for expanding its network. The
situation is more acute in the State due to the high population density and fertile nature of most of the land in the State,
due to which the percentage of population dependant on agriculture is comparatively high ,leading to greater reluctance to
provide land for establishment of electricity infrastructure. which results in delayed completion of the Projects. This delay if
disallowed by the Hon'ble WBERC opens the risk of loss of revenue on account of depreciation on completed assets and
interest during capitalisation to certain extent.

26.5 CREDIT RISK

As lndia's financial markets become more dynamic and the economy continues to evolve and diversify with the passage of
time. investors also need to evolve the way they assess credit risk.

The Company being a Capital intensive one relies on the borrowed funds to the extent permissible under the regulations of
the Hon'ble West Bengal Electricity Regulatory Commission for fundang of its projects besides the internal accruals of the
Company. The permissible debt equity ratio for a project is 70:30. As of now, the debt equity ratio is 0.48:1 against
normative debt equity ratio of 2.33:1. The Company can utilise this leverage for borrowing additional funds from the market
if they are available at cheaper rate. Therefore any fluctuation in the interest rate / coupon rate of such instruments of
borrowings may impact the scenario.

Ratings from credit rating organizations are a traditional measure of credit risk and a valuable source of information. Credit

risk assessment typically involves looking at the financial ratios of the company as well as consultation with management

teams.

The ratings process is designed to be a long-term credit viev{, based on a deliberate consultative approach. The problem for

investors is that credit risk can change rapadly while traditional ratings can be slow to reflect real-time dynamics

The DISCOMS (Consumers) ptays a pivotal role in the business of supply of electricity. Hence, any chanqe in the financial

health of the DISCOMS both in West Bengal and various other States may ampact the revenue position of the Company.

4{
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West Bengal State Electricity Transmlssion Company Llmited
Notes to Financial Statements

26.6The sedion gives an overview of the significance of financial instruments for the company and provides additional information
on the balance sheet. Details of significant accounting policies, including the criteria for recognition, the basis of measurement and
the basis on which income and expense are re€ognised in respect of each financial class of financial asset , financial liability and
equity instrument

arch 31, 2025 Note No FVTPL FVTOCI Amortised Cost
Total

Carrying value Fair value

Financial Assets
Cash and Cash Equivalent
Other Bank Balances
Trade Receivable Current
Other Current Financial Assets

L94.45
422.78
940.12

22.53

194.45
422.74
940.L2

22.53

6
i)

7

6

1,579.44 ,.,579.48 1,579.84
arch 31, 2025

Financlal Liabllity
Borrowing Non Current
Borrowing Current Maturities
Trade Payable
Cash Credit facility from Bank
Other Current Financial Liability

arch 31, 2024
Financlal Liability
Borrowing Non Current
Borrowing Current Maturities
Trade Payable
Cash Credit facility from Bank

Other Current Financial Liability

38.01
330.51
857.85

22.53

3,801.60
33,050.61
85,785.07

2,421.65

3,801.60
33,050.61
85,785.07

2,421.65

11
t4
15
14
16

3,515.25
397.13
271.34

3,515.25
397.13
27 7.34

3,515.25
397.13
277.34

564.45 564.45 564.45
4,74A,21 4,744.21 4,7 48.21

Note No FVTPL FVTOCI Amortlsed Cost
Total

Carrying value Fair value

1,248.49 1,25,054.93 1,25,O58.93

6
i)

7

6

11
74
15
t4
16

3,224.77
372.63
301.59
25.77

469.34

3,515.25 3,515.25

30,155.90
2,974.31

30,155.90
2,974.31

4 394.10
46

a3
933.80 46 933.80
s79.26 a3 579,26

The Fair value of the financial assets and liabilities are included at the amount that would be received to sell an asset and paid to

transfer a liability in an ordeay transa-Jion u"tr""n market participants. The following methods and assumptions were used to

estimate the fair value.

NoncurrentfixedandvariableBorrowings:-Fairvaluehasbeendeterminedbythecompanybasedonparameterssuchasinterest
rate , specific country risl faaor, tor ait ion current fixed and variable rate borrowings carrying amount approximates the falr value

Trade receivable cash and cash equivalent ,other bank balances , other current financial assets 
'trade 

payable' approximate their

""iaving 
uaornt fu.gely due to short term maturities of these instruments

(l in Crores)

March 31, 2024
Financial Assets
Cash and Cash Equivalent
Other Bank Balances
Trade Receivable Current
Other Current Financial Assets

194.45
422.74
940.t2

22.53

;--E:-\
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WBSETCL
Ind AS Notes to Accounts

27 Related Party Oisctosure
(alThe company is conko|ed by the fo owing entity:

Xame o, the Entity rype
Governor of West Bengat Utimate parent

(c)x€y l,,tanagement personnet

1,10,54,70,000

Ownership interest hetd by the ComDany
Mar€h 31, 2025 March 31, 2024

99.99n' 99.99a/a

(b)All kansadion carried out bv the Company at a price, which has been determined by the Hon,bte west Bengal Etectricity Regulatory
commission (wBERc) and therefore, transaction with other government entities/companies take ptace at arm,s tength basis. Hence, ap;rt rrom
recovery of transmission charg€s there is no other transacton, which take ptaces with oth€r qovernment entities/companies, which are materiatiy
significant in terms size.
In thrs co^nedion, the management has obsetued that the transactions eotered by the company during rhe reporting period with othergovernment entitres/companies are neither of SgniUcant in term spe, carr.ed out on non market basis or Outsade normat day to day business
operations and therefor€, the compa.y is e,(empted (as envisaged under paragraph 27) from reportrng un.rer paragraph 24 and 25 of rND as 24.However, the Companv is drsclosing the remu.eration been paid to the (ey Manaqeriat Pe6onnet ((Mp) during reporting period, which rs tane with
disclosure to be made in the Director,s Report ofthe Company fo. sard period.

Shi
Shri
Shri
Shri
Shri
Shri
Shri
Shri
Shri
Smt
Shri
Shri

'(d ) Key manag€ment personnel compensation

27.1 Compensation ot Key ha.ragement persornet

2a Capital Commitments

Shamya Roy Choudhury

Subhashish Gangulee

Chairman & Managing Oiredor
Dlrector (Operations)
oirecror (hR&a) (ti[ 8th ]uty, 2024)
Director (Finance) & CfO

Independent Director (titt 5th September, 2024)
Independent Oiredor
Oirector (Government Nominee)
Independent Oir€ctor
Oirector (Governm€ot Nominee)
Independent Directo. (from 19th September, 2024)

Partlculars
Payment of Salary Waqes and attowances
Sitting Fees

(a ln crore)

t4atch 3L, 2024
1,34
0.08

March 31,202s
t29

(a in crore)

March 31, 2024
1.42

The stated amount as above include payment for satary nttowan€es and sitting fees. Whrch is determined by the
remuneration commlttee having regard to the pertormance of the individual and market trends.

Mar.h 311 2025 March 31,2024

(a) Estimated amount of contract renming to
be executed on capital Oro)ect (Ooeratio. t,543.07 1,137.54

543.47 137,54

29 Contlngent liabllltles
(a) cl.ims.g.inst thc comp.ny not .cknowl.rl9.d .s d€bt
(i) state of w6t a€Dg.l vs. xd. J.m.lu.ldln a Ors. - FAT o. 343 to 355 or 2OO3

The matter relates to land acquisition for construction of Pu.ba Ichapur 132 kV sub station (land ad measuring 2.46 aoe)
at aarasat- The land losers were not satisned with th€ amount of compensation fixed by the collector and they ot'tained a
favourable order from the District Court at Barasat for hqher valuation. The State Govt. riled an appeal in the Hon'ble
High court against th€ order of the oistrict court and the Hon'ble Hrgh court passed an order dated 15.02.2005 directing
the collector to deposit 5oo/o of the total decretal dues with the Re96trar ofthe Hon'ble High court.

Io comply with this ord€r the !&lR Oepanment requested the WBSEB to place the fund of Rs.18 Lakh beinq 50o/o of
decretal dues at the disposal of Collector, 24 parganas(North)- The Company deposited Rs.1a lakh being 50o/o of the
.lecretal dues. The balanc€ amoun! of a 0,18 cr. is considered as contingent liabirity till final decision.

(! ln cro.e)
March 31,202a

0.18

(ai) Shaw Bros & Anr Vs. WASEE & Ors. - C.O. No. 19O1r4 or 1996, FA No. 186 ot
2009.

An order was placed on lvl/s. Shaw Bros for spread ng of gravels at 400 kV Switchyard of .leerat 400 kV sub_station.
after several disaqreements, the party left without execuung the contract, The pa.ty nled a Monev Suit in the 2nd court
of District ludge, Barasat, for work done, damaq€ and interest for a value of a 0.05 Cr' The suit was dismissed by the
Ld. Cout and the party again moved the Hon'ble Hiqh Court appealing against the order.

0.05 005

2.5

AT^/

(iii) wBSETCL-vs-state of west aeng.l & O.s w.P No: 20219 ot 2021
Th€ matter rs related to payment or Rs 2 50 Crore as decreetal dues ror construction of l'4ohispotd 132133 kV Sub

station. The oriqinal compensaton was awarded by Colrector, North 24 Parganas to the Landowners on 2003. The

Landlosers moved a pebtion before the LA .ludge, Barasat, North 24 Patganas tar enhancement of the land value.

However, WBSEB/WBSETCL wds not made a party in the sald cdse and the Ld, ludqe made a decree of Rs 2 50 crore
although the State of West Benqal made an appeal against the Order WBSETCL was also not made a party in the said

appealalthough WBSETCL is the Requinnq Aody. Thus, when WBSETCL received the demand raised by LA Collector, the
company filed a Writ Petiuon for s€tting aside the eanrer Order. The matter came up for hearinq during April 2022 and

the Hon ble Court has directed that the said writ Penuons are to be neated as App€al nled bv the State of west Bengal

before the Appeal Court.The demand of Rs 2.50 Crore since berng challenqed by WBSETCL mav be treated as Contingent
Llability for the FY 2024-25.

(iv) DFR No.670 of 2023 tn the App€ll.le lrlbunal to. Ete€tricity West sengal State Ele€tri€itv Transmission
Co. ltd -Vs- Central Electricity Regul.tory commlsslon (cERc)

i'r
J9

2.5

c,9

March 31i 2025
1.20
0.09

!aarch 31,2O25
0.18



This is an Appear fired by WBSETCL before the Hon'bte AprEL against the order passed oy Hon,bre cERc in petition No:
254nr/202t which was filed bv PGCIL ror Approvar under Regutation 86 of centrar Ere.tricity Reguratory commission
(conduct or Business) Regulations, 1999 for truirg up of transmission tariff of 2014-19 period under Centrat Etectricity
Requlatory Commission (Terms and Conditions of Taritr) Regulations, 2014 and determination of transmission tariff of
2019 24 period under Centrat Etectricitv Regutatory commission (rerms and conditions of rarif, Regutations, 2019 0f o2
Nos, of 220 kv equipped tine bays at 400 kv subhasqrarn sub station,
vide Order dated 26.09.2022, the CERC has de.ided that the transmission charges from 27.4.2015 ri I the COD of the
downstream transmission system shatt be borne by WASETCL which is coming to approximatety 18,12 Crores. lt rs the
case ofthe Petitioner that WBSETCL has been shiftinq the comptetion schedule ofth€ associated tine of 220 kV D/C
subhasgram (PG)-sirakol/ Barurpur and due to no fautt of it , pcctl is being penatized due to non-comDtelon of a tine
which is beyood its control and which was the responibility of WBSE]CL. WBSETCL drd not get opportunity to represent
its case properly before Hon'ble CERC and hence it was decided aqainst WBSETCL WBSETCL on receipt of the Oemand
from PGCIL consulted Shri Buddy Raoganadhan, Sr. Lawyer, APTEVCERC and he was ofthe opinion since the
occurrence is related to 2014 19 Regulations, wBsETcL has qood chance to succeed if the order rs chalenged before the
Hon'ble APTEL,An appeal has been filed before the Hon,bte APTEL and the Hon,bte APTEL has alowed th€ Apptication with
a payment of cost of Rs 5,00,000/- -rhe said amount is being paid and the Appeat is now pe6drnf for adjudrcanon. The
amount or a 18.12 Crores may be disclosed as Contingent Liabitity for Fy 2023,24.

(v) DFR No.72 or 2024 In th€ Appettare rrtbuEt for Etectrictty West Bengat State Etccirtctty Transmtsston
Co. Ltd -Vs- Central clectricity Regulatory Commission (CERC)

This is an Appeal filed by wBsETCL before the Hon'bte APTEL agarnst the order passed by Hon,bie CERC rn petinon No:
193/TIl2019 which was filed by the PGCIL for approvat under Regutatron 86 of the Centrat Etecticity Regutatory
commission (Condud of Bustness) Regutations, 1999 and the centrat Etedricity Requtatory Commission (Terms and
Condinons of tariff) Requlations/ 2014 for determination of transmission taritf from COD to 31.3,2019 in respect of Asset-
I: 400 kV D/C Alipurduar - Punatsangchun Transmission Line atong wth associated bays at Atipurduar Sub station and
Asset 1I: 02 oumber of 220 kv bays at Alipurduar substation. vide order dated 28.02.2022, the Hon,bte cERc has
dir€cted WBSETCL to pay the tranEmission charges of approxrmatety a 0_73 Crores from the period ot COD of Asset-ll
i.e. 1.3.2018 till 5.5.2018 due to the non-commissoninq of the downstrenm system which was u.der the scope of
WBSETCL,
WBSETCL did not get opportunity to represe.t its case properly before Honlle CERC and hence rt was decided against
WBSETCL. WBSETCL on receipt of the Demand from pGCIL cons!lted Shri Buddy Rang.nadhan, 5r. Lawyer, APTEUCERC
and he was ofthe opinion since the occurrefice is related to 2014 19 Requlations, WBSETCL has good chance to succeed
ifthe Order is challenged before the Hon'ble APTEL.An app€al has been filed before the Hon'bte APTEL and the Hon,bte
AfiEL has allowed the Application with a payment of cost of a 7,50,000/, ,the said amount has been paid and the
Appeal is now pendrnq for adjodication. The amount of a 73.25 Lakh may be disctosed as Contingent Liabitity for FY 2024-
25.

(vi) In the matter ot Arbitration Case I{o. 2 of 2O2l lll/s. SPa,rL Intra Prorcct Ltd.....Ctatmrnt And
wBSETCL.........Re.pondent

WBSEICL placed the Letter of Award on 24,05.2018 in favour of llls- SPML Intra Prolect Ltd for consiructron of 220 kV
GIS Sub station at Mongalpur, Dist Burdwan for mitigatjng low voltaq€ problem and to supply adequate, reliable and
quality power i. and around Lachipur & Mongalpur Area. The total LOA Cost (Supply & Erection) .omes to around a
24,44,99,7O7/- and 6e completion schedule was 20 months from date of placement of toa. Accordingly, the scheduled
date orcompletion has expired on 23.01.2020.
Several opportunities were given and time extension was also granted to M/s. SPltlL but the vendor was absolutely
reluctant to complete the job within time. Thus/ bass of his poor performan.e WBSETCL issued a l5 days "Notice of
Default" on 16-09.2020 as a last opportunity-but the vendor failed and accordjnqly the contrad was terminated on
Oecember, 2020. Towards, settlement of disputes, M/s. SPML appointed one Arbitrator as 9er GCC Clause. No.6 and
accordingly one arbitrator was appointed on behalfof wasElcL-a loint arbit.ator wa. appo,nted by both the A.Ditrators
and the constitution ot Hon'ble ArbtralTribunalwas done.Ihe Claim nled by the Contractor M/s. SPMLiS? 4,42,29,756/
. Aqainst the claim filed by M/s, 5Pl4L, WBSETCL has filed a Cou.ter Claim of I 10,02, r3,223l_, The Arbitration
procedure is stjll 9oin9 on-the claim ot a a,a2,29,756l- may be disclosed as Contingent liability for the FY 2024_25. The
counter claim as raised by the company may be keated as contingent asset fo( F\ 2024-25.

(vii) rn the matter of Review Petatlon lto. 2alRP/2024 in Petltlon No. 255lTTl2021 !n the Cenlral
Elect.icity ReEulatory commlssion - west aengal state Eleclrlclty Tr.nsmlsclon co. ltd -v5 Power Grld
Corporation of hdia Ltd

18.12

0.73

882

10 55

18.12

4.73

0.00

8.82

This is a Review Petition prefered by WBSEICI s€eking review or the Order dated 08.02.2023 passed by Hon'ble
Commission in Petition No.25yfi/212!-hy way ol lhe Impogned Order, the Hon'ble CERC has direct€d the Review

Petitioner to pay transmission charges of a 10.55 Crore for the pe.iod ot mismatch f.om 15.05.2019 ttll the COO (Oat€

of commercial operation) in accordance wath prows,on (ii) or Resulation 5(2) or the CERC (Terms and Conditions or
Taritr) Requlations, 2019 due to non-readiness ofthe asset whrch was to be completed by the WBSETCL. The s.ope of
work of WBSETCT in lhe instant project included the construction of the following elements:
i.220l132 kv New Town IIC Sub-station and
ii.22o kv D/C Transmission line from 400/220 kv (Ratarhat POWERGRID) to New Town IIC 220l132 kV Sub-station of
WBSETCL
although there has been indeed a mismatch between the transmassion asset and the associated downstream
transmission Une however the said mismatch or delav occurred on account of reasons that were completely outside of its

control. since, WBSETCL could not r€present the case befo.e the CERC properlv the hpugned Order was passed without
,ts stand beinq placed on record. U/BSETCL, on receipt of Oemand from PGCIL, consulted Shn Buddv R.nganadhan, Sr-

Lawyer, APTEUCERC and he was ofthe opinion to file Review before the Hon'ble cERc on the basis ofth€ Regulation

22(2) of the Tariff Regutations 2019 as there were uncontrollable fadors that had a drrect bearing on thetime over_.un

that occurred in the instant project- The Review Petition came up for hearing on 20.02.2025 and the Honlle commission
was pleased to admit the matter and rssue notice to the Respondents on Review Petition-the Respondents have been

directed to file their r€spective replies on merits orl an Affidavit within three weeks. rhe amount of a 10.55 crore may be

disclosed as contingent Liability for FY 2024-25

(viii) In the matter of Arbit.atlon between
}l/s. Jayshre€ Electromech Pvt. Ltd _v]s- The wBSErCl

The petitaon AP coFl No. 751 of 2024 was nled by M/s lavshree Electromech Pvt Ltd. before the Hon'ble Hiqh Court at

Catcutta under sec 11 ofthe Arbitration & Conciliation Act, 1996 for rnitiation ot process of Arbitration in respect of six

letters of award of contract issued by wBsETcL. The Hon'ble court vide order dated: 23.09 2024 has been pleased t0

refer the dispute to an arbitral panel appointinq shri siddhartha Banerjee, a member of Baar of the Bar Association on

behalf of the Petitioner (.layshree Electromech Pvt. Ltd.) and shn Krishnaraj Thakur, a member of the Bar Library club-

asthenomineeArbitratoronbehalfortherespondent(WBSETcL).Theclaimant,I'1ls]ayshreeElectlomechhasnled
rheir statement of ctaim of I 4.82 crore beiore the Arbikation Tribunal. The company has filed its statement of Defence

and is contemptating to file the counter claim, The amount of I 4.82 Crore may be treated as contlngent LlaDility for the

Fv 2024 25.
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(b) D€h.nd ftolrl Incom€ rax Aorho.ld€r
l.The IT Departm€nt prefened an app€.t ag.tnst the Orde. of IIAT before the Honlle Htgh
Court at Calcutta wha.h invotvB a clatm of ? O,4t Crcre and to be tr€ated as Conflnge;t
Uability. (AY 2009-10)

2,Oepartment's appeatagainst ord€r parsed by Hon,bte ITAT in matter of dismtsstng
proceedangs under 263 of the hcom Tax act, 196r regardtng the isue of addtton6t
depRiadon (aY 2008-09)

3.Addition of a 5.37 Crore behg eceiv.bte from WBSEDCL h hcome as we as
computation of MAI and addltron of brought fomard bushess Ioss in computadon of
MAI. (AY 2009-10)

4.ois.llowance or prjor period expendature, UIDC chaaes , ERrc charges, n hg fees to
WBERC. Addttion of Interest income of SLDC UI Fund and dlsslowaoce of addlflonat
depeiadon. Short credit ofTDS and tevy of hterest u/s 234A. (Ay 2O1O_11)

s.olsallow.nce of a4.49 cru/s 36(1xvat)/2(2axx), short.[ow.nce of depEiatim ,
dinllowance of p.elhinary expens€s, addtdon of prior period exp€ndtture and short
allowance ol cr€dlt or TDS. Demand Raased a O.2O G.(Ay 2012-13)

6.Dlsallowances of ERrc and CSR expenditure & Muntcrpatt xes. Short credit ofTDS.nd
levying lnterest u/s 234A. (Ay 2014-15)

7-Demaod cum show @u* noicr for oot paying Seryie T., on supedtsto. and othe.
charges for the yea.2013,14 to 2015-17 (exdudtng pen.tty and tntect)
a,Demand cum show cause noti@ fo. not p.ying SeM.e T.r of Shdt Te.m Op€n Access
Charga for the ye..2013-14 to 2ot5-l7 (exdudhg pen.rv and r.ter€st)

g.Additio. of ? 7.46 Crore vrhtle computhg book prcfit uy's t15JB whle passtng order u/s
154 (A.Y 2010-11)

l0.Reduc{on in set off of Brought FoBard Bustness Losvunabsorbed Depeciation
2.Di$llowances of Prcvision for Expendtture on abandoned CWlp (Ay 2013-14)

0.41

24L

465

1.47
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0.05

1.51

30.17

1.5
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2.4t

4.65
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020

0.05

,.St

30.17

1.5

t9.12

8.99

0

1r- Oemand clm Show Cause notice.otice u/s 156 ofln.ome Tax Ad 1961 aor
disllowa.ce of excess payment tow.rds conktbution to Recoq.rsed providend Fund
relating to the prevlous yea. 2027-22 (Ay ZO22-23)

12. 2o.Demand cum Show Cau* Notice u/s 156 of lncome Tbc Acr 1961 for
dasallowance of eicess paymeot towards Conb.ibution to Recognized prcvident Fund
relating to the p.evlous yeat 2022-23 (A\ 2023-24), Demand raised a 5.a5 Crcre

31 S.gm.nt :-hfom.tlon reported to the chier opeEting dsislon h.ker (CODM) for the purDose of .esou@ atto@troo and asessment of segment
pefomance focus€s on the types of *Rtces detivered or prcvtded. As p€r Nodficafloi No 313-PO/O/IV3R-29/2006 ea.tie. body that was WBSEB
w.s reorganised lnto olsttlbuuon company and transmission compiny. The Eansmlssron & l@d despatch undertating shall cofiprise of a[ rssets ,
llablltues and proceedlngs, hcludlng the followlng but not lhlted to them, belonging to the wst Bengal state Electrtcity board, Hence as p€r
management of West B€ngalState Irahsmisslon Company ls ofthe vlew that tie comp.ny is engaged in onty one kind of Business,

(a) The Company h.s made Curent Tax Provrsion in accord.nc. wlth the prcvislons of S€c 115 BAA (loser t x rcgtme) ofthe In@me Tar Act
1961.

(b) An amendment to Taxation L.ws (Amendment) Odinance, 2019 {'Ordinane) issued on 2oth Sept€mb€r, 2019 has prcvided the opuon to a
dom6tic company to opt for a lower tax r€glme subje.t to $e .ss€sse€ not avalllng any incentives and .o credit! b€i.g allowed for the
acumulated Minimlm Altemate Tax (r{AT) Gdit. Frcm the Assessment Year 2022-23, the company h.s opted to avaitthe benefit ot tower tax

33 Corporate Soclal Rcsponsibility
Details of Expendlture undersec 135 of companies act 2013 on corpoEte social R€sponsabality (csR) adivltles rs glven

oetEils oa csR actrvltl.s 2024-25 2023-24
Amount requi.ed to be spend by the company during the yea. '16.21 '16,57
amount of Expendature incuEed 19.63 19.53

iii Shortfall at the end ofthe year 0.00 1.55

iv Total of the previous year shortidll 0.00 2.35

The comp.ny h€s
und.rtaken vadous prorect
wha.h aE ongohg in

The company has
undertaken varlous prcje.t
which are ongoing ln

Nature of cSR activities As mentioned in Schedule
VII

As mEntioned in srhedule

* Durrng FY 2024-25 total Fund Sanctioned 416.07 Cr & Disbursed I 18.13 Cr.s agalnst minimum statutory requirement of ! 16.21 Cr. After consrderlng set oF available 60r exce$
sancuon olFY 23-24 a 1.53 Cr. the Mlnimum Statutory Requlrement is I 14.68 C.. fot Fv 2024'25.

BEak up of CSR Exp€ndituE made dudng the financial year 2024-25 is glven below

Y€t to b. p.id in .!sh
(i)

* Construction/ .cqulaltion of any .336t r7 _57

(iD
on pu.Po.€ th.r th.n (i) abov. 2,06

19.53

r The company has not.onstructed / acqulred any capital Asset during FY 2024 25 through CSR E4endrture

<t

30 PrcPoe.d Olvldand: Aoard of Olre.tor an lts me€tlng dated 12,06.2025 has recommended a dividend of a O-91 p€r Equiv share of face v.tue a 10
ea.h i.e.9.10% of P.ld Up Share C.plt las on 31.03.2025. Thus, the totaldividend pay.ble for the ye.rended 3lst H.rch,2025 ts
? 100,60 Cr. / subJect to approval by sha.eholders in AGM.

ii

,.*l
I

o.oolT----Gl



2024-25 2023-24

(a) Cu ent Ratio (Curent AssevCurrent Liabilties) 1.03 084

(b) Oebt Equ ty Ratio (Debt Capita /Shareho ders Equ ty) 0.49 0.48

(c) Debt seruice coverage Ratio (Eaming available for debt service /
Debt Service)

2.73 2.25

(d) Return on Equity Ratio (Net Profit after Tax/ Average
Shareholders Equity) 0.07 0.08

(e) Inventory Turnover Ratio (Sales/Avera9e Inventory) 22.91 23 66

(f)
rrade Receivabr€ Turnover Ratio (Net Credit Sales/Average
Accounts Receivabre)

239 ?89

(s) Trade Payable Turnover Ratlo (Net Credit Sales/ Average Trad€ 751 7t5

(h) Net capita tumover Ratio (Net Sa es/ cap tar Emproyea) 0.18 0.18

(,) Net Profit Ratio (Net Profit / Net Sales) 0.27 o27

(r) Return on Capital Employed {EBIT/ Capital Employed) 0.08 009

(k) Return on Investment (EBIr / captal Emp oyed) 0.08 009

35 Th€ Company, beioq an ess€ntial seruice provider. does not expect significant impact due to Covid 19. However, the impdct assessment of COVID-
19 is a continuing process given the uncertarnties associated with its nature and duration.

34

/n
/out'

36 Batances i6 loans and advan.es , Material wth Contractors , Trade Payables are subject to coonrmation and consequential adjustments ,if any. The
comoany has sent letters requirinq confirmation and reconciliation of balances to some of these parties but has not received any confirmation there

37 Figure ofthe prev'ous year have been reqrouped or reclassified wherever necessary to connrm to the current years grouping and classitication.

In terms of our report of even date attached herewlth
For Dl & BOSE
Firm Reglstrataon tlo l 302175E

:na*+ti
Fo. and on behalf ofth€

(sa u Basu,IAS)(CA rarit Dasgupta)

M. t{o:-Os33aO

Date: 12.06.2025

""H.H#$,tt. No.:-9872

(Dlpak kuma. Saha)
Dlrecto. (Flnance)

DtN-000a347634
chairmar & tlanaging Dir€ctor

DIN.O721E5E1

h
1"yp



Bac und
Corporate
information

Signifi cant Accountin g Policies

Basis
preparation

of These financial statements have been prepared in accordance with Indian Accounting
Standards (referred to as "lnd AS") as per the Companies (lndian Accounting Standards) Rules,

2015, notified under Section 133 ofthe Companies Act,20l3 ('the Act") and other relevant
provisions of the Act, the Regulations issued from time to time by West Bengal Electricity
Regulatory Commission (WBERC under the Electricity Act, 2003 (TariffRegulations).

The financial statements have been prepared on historical cost basis, except for certain financial
instruments that are measured at fair values at the end ofeach reporting period, as explained in

the accounting policies below.

All assets and liabilities have been classified as current or non-current as per Company's

operating cycle and other criteria set out in Ind AS 1 - Presentation of Financial Statements

and ScheduteJll ofthe Companies Act, 2013. Based on the nature of business, the Company

has ascertained its operating cycle as 12 months for the purpose of current or noncurrent

classifi cation of assets and liabilities.

The financial statements are presented in Indian Rupees (Q, which is the Company's functional

and presentation currency and all the amounts are rounded offto nearest Crores ({ 00,00,000)

and two decimals thereof, as stated otherwise.

4y

West Bengal State Electricity Transmission Company Limited ("WBSTECL" / "the Company")
is a public limited company incorporated under the Companies Act, 1956. The Company is a

Govemment Company within the meaning of Section 2(45) of the Companies Act, 2013 and the
entire paid-up Share Capital is held by the Govemment of West Bengal and its nominees.
It is a multi-sited Power Transmission Company in Eastern India and the Company operates and
maintains a transmission network of Extra High Voltage Transmission lines along with sub-
stations with capacity of400 kV to 66 kV situated across the state of West Bengal and also defined
as deemed State Transmission Utility under Electricity Act, 2003.

These financial statements were approved and adopted by Board of Directors ofthe Company in
their meeting dated l2th June,2025.

I



Accounting estimates could change from period to period. Actual results could difler flom
those estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surrounding the estimates. Differences between the actual results and

estimates are recognized in the year in which the results are known / materialized and, if
material, their effects are disclosed in the notes to the financial statements.
Key source of estimation ofuncertainty at the date ofthe financial statements, which may cause
a material adjustment to the carrying amounts ofassets and liabilities within the next financial
year, is in respect of, impairment of financial instruments, valuation of deferred tax assets,

re ent liabilities.ulato deferral accounts and rovisions and contin
Property, plant and equipment are stated at historical cost comprising of purchase/work

contract cost incurred, pre-operational expenses like interest on borrowings, other financing
cost during the period of construction and other attributable cost ol bringing the assets to its
working condition.
Assets received lrom customers or assets constructed on receipt ofamounts from the customers

are deemed to be transferred to the Company in terms of Regulations framed by the West

Bengal Electricity Regulatory Commission (WBREC) and recognized as property, plant and

equipment post commissioning.

In the case of commissioned assets, deposit work / cost plus contracts where final settlement

of bills with contractors is yet to be effected; capitalization is done on provisional basis subject

to necessary adjustment in the year offinal settlement.

Insurance spares/Capital Spares, which can be used only in connection with an item of fixed

asset and whose use is expected to be irregular are capitalized in the year ofacquisition.

Capita I work-in-orosress

Costs and expenses incurred relating to the projects under implementation are disclosed under

capital work-in- Progress. The employee costs and administrative costs of the company are

allocated to CWIP based on Board of Directors' approved ratio ofthe expenses incurred by the

various Accounting Units and Project Headquarters.

Deoreciation

Depreciation is provided on straight line method at the rates and norms specified in the

Reiulations notified by the WBERC, a Statutory Authority constituted under the Electricity

Acl, 2003, a. p.ovided in the Tariffpolicy issued by the Ministry of power which are applicable

fo, ih" pu.por.. of tariffas well as accounting. No depreciation is charged on freehold land as

well as no amortization ofthe Land acquired on perpetual lease is made since the same does

not have a limited useful life.

Property, Plant
and Equipment

Use ol I The preparation of the financial statements in conformity with IND AS requires management 
I

estimales I to make estimates, judgments and assumptions. These estimates, judgments and assumptions 
I

I 
affect the application ofaccounting policies and the reponed amounts ofassets and liabilities, 

I

I 
the disclosures of contingent assets and liabilities at the date of the financial statements and 

]

I 
reported amounts ofrevenues and expenses during the period. 

]

I
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De-recoqnition of assets

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement ofan item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognized in Statement of Profit and Loss.

At the end of each reporting period, the Company reviews the carrying amounts of its tangible
assets to determine whether there is any indication that those assets have suffered an
impairment loss. Ifany such indication exists, the recoverable amount ofthe asset is estimated
in order to determine the extent of the impairment loss (if any). When it is not possible to
estimate the recoverable amount ofan individual asset, the Company estimates the recoverable

amount of the cash-generating unit to which the asset belongs. When a reasonable and

consistent basis ofallocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating
units for which a reasonable and consistent allocation basis can be identified. If such

recoverable amount ofthe asset or the recoverable amount ofthe cash-generating unit to which
the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognized in the

statement ofprofit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-

generating unit) is increased to the revised estimate of its recoverable amount, but so that the

increased carrying amount does not exceed the carrying amount that would have been

determined had no impairment loss been recognised for the asset (or cash-generating unit) in

prior years. A reversal ofan impairment loss is recognised immediately in profit or loss.

Impairment

A regulatory asset is recognized when it is probable that the future economic benefits

associated with it will flow to the entity as a result ofthe actual actions ofthe regulator under

the West Bengal Electricity Regulatory Commission (WBERC) Tariff Regulation and the

amount can be measured reliably.

A regulatory liability is recognized:

o when an entity has a present obligation as a result ofa past event;

o it is probable that an outflow ofresources embodying economic benefits will be

required to settle the obligation; and

o reliable estimate can be made of the amount of the obligation

A regulatory asset and regulatory liability is presented as current/non-current, as the case may

be, in the balance sheet, separately from other assets and liabilities'

anomCthnodrtre ob enu p vu5fo cea hn pc dta eth p ngdant on seqn a recono gn
oam tunm oate rhf eth stbe estab at expectedor u atou oat ASSE tyeasm areSu gry

Regulatory
asset

Regulatory
liability

or
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to be recovered or refunded or adjusted as future cash flows under the regulatory framework
A regulatory asset or regulatory liability is not discounted to its present value.

ILupairment of Requlatory Asset

The Company reviews the estimates of the amount expected to be recovered, refunded or
adjusted at the end of each reporting period to reflect the current best estimate. lf expectation
differs from previous estimates, the changes are accounted for as a change in an accounting
estimate in accordance with Ind AS 8. If it is concluded that it is not reasonable to assume that
it will be able to collect sufficient revenues from its customers to recover its costs, this is an

indication that the cash generating unit in which the regulatory assets and regulatory liabilities
are included may be impaired and the Company test that cash generating unit for impairment
in accordance with lnd AS 36 Impairment of Assets.

De-recognition

If it is no longer probable that the future economic benefits associated with a regulatory asset

will flow to the Company or an outflow of resources embodying economic benefits will be

required to settle a regulatory liability, the regulatory asset or liability, as the case may be, is

de-recognized and any resulting loss/gain is recognized in the statement ofprofit and loss.

A provision is recognized when the Company has a present obligation as a result ofpast events

and it is probable that an outflow ofresources will be required to settle the obligation, in respect

ofwhich a reliable estimate can be made based on technical valuation and past experience. No
provision is recognized for liabilities whose future outcome cannot be ascertained with
reasonable certainty.
lfthe effect ofthe time value ofmoney is material, provisions are discounted using a pre-tax

rate that reflects current market assessments ofthe time value ofmoney in that j urisdiction and

the risks specific to the liability. When discounting is used, the increase in the provision due to

the passage of time is recognized as a borrowing cost.

contingent liabilities are not recognized but disclosed unless the possibility of outflow of
resources is remote. These are reviewed at each balance sheet date and adjusted to reflect the

current management estimate.

Contingent assets are generally not recognized but are disclosed when inflow of economic

benefit is probable.

Provisions and

contingencies

The Compan y presently only have Land Assets under Lease. The Assets are depreciated at the

rates and norms specified in the Regulations notified by the WBERC' a Statutory Authority

constituted under the Electricity Act, 2003, as provided in the Tariff Policy issued by the

Ministry of Power which are applicable for the purposes of tariff as well as accounting and

therefore, IndAS I l6 is not applicable. The period ofLease or period rema ining unexpired on

the assignment ollease or at the date ofclearing the site as the case may be i s treated as Useful

Life for such Assets

-st
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Govemment
Grants

Grants and subsidies from govemment are recognized at fair value provided there is reasonable
assurance that the granVsubsidy will be received and all attached conditions will be comptied
with.

Govemment grants relating to income are recognized in Statement of Profit and Loss on a
systematic basis over the periods in which the Company recognizes as expenses the related
costs for which the grants are intended to compensate.

Govemment grants whose primary condition is that the Company should purchase, construct
or otherwise acquire non-current assets are recognized as deferred revenue in the balance sheet

and transferred to Statement of Profit and Loss on a systematic and rational basis over the
useful lives ofthe related assels.

Inventories Inventory mainly comprises of Stores and Spares.

Inventories, other than scrap, are valued at lower of the cost on weighted average basis or its
is valued at the lower of cost or net realizable value.net realizable value. Scra

Trade receivables are amounts due from customers for goods sold or services performed in the

ordinary course of business. If collection is expected to be collected within a period ol l2
months or less from the reporting date, they are classified as current assets otherwise as non-

current assets.

Trade receivables are measured at their transaction price, unless it contains a significant
financing component in accordance with Ind AS 18 or pricing adjustments embedded in the

contract.
The Company measures the loss allowance for a trade receivable at an amount equal to the

lifetime e ected credit losses.

Trade
receivable

Financial assets and liabilities are recognized when the Company becomes a party to the

contractual provisions ofthe instrument. Financial assets and liabilities are initially measured

at fair value. Transaction cost that are directly attributable to the acquisition or issue offinancial

assets and financial liabitities (other than financial assets and financial liabilities at fair value

through profit or loss) are added to or deducted from the fair value measured on initial

recognition of financial asset or financial liabilities.

All recognized financial assets are measured in their entirety at either amortised cost or at falr

value, depending upon the classification ofthe financial assets.

(i) Cash or Cash equivalents:

The company considers all short-term bank deposits (original maturity of less than 3

months), which are readily convertible in to known amounts ofcash that are subject to an

insignificant risk of change in value, to be cash equivalents. Cash and cash equivalents

consists ofbalances with banks which are unrestricted for withdrawal and usage.

(ii) Financial assets at amortized cost:

Financial Assets

Financial
Instruments

-Et
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Financial assets are subsequently measured at amortized costs ifthese financial assets are

held within a business model whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial assets give rise on

specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

(iii) Financial assets at Fair value through Other Comprehensive Income (OCI)

Financial assets are measured at fair value through other comprehensive income ifthese
financial assets are held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and contractual term ofthe
financial assets give rise on specified days to cash flows that are solely payment of
principals and the interest on principal amount outstanding.

(iv) Financial assets at Fair value through Profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at

amortized cost or at fair value through other comprehensive item on initial recognition.

The transaction cost directly attributable to the acquisition of financial assets and

liabilities at fair value through profit or loss are immediately recognized in the statement

ofprofit or loss.

Financial liabilities and equity instruments issued by the Company

(i) Financialliabilities

Trade and other payables are initially measured at fair value, net oftransaction costs, and

are subsequently measured at amortized cost, using the effective interest rate method'

other financial liabilities are measured at amortized cost using the effective interest

method.

(ii) Equity Instruments:

Anequityinstrumentisacontractthatevidencesaresidualinterestintheassetsofthe
Cornpury after deducting all of its liabilities' Equity instruments issued by the Company

are recognized at the proceeds received, net ofdirect issue costs'

Amortised Cost using effective interest method

ethod cth d f ca C u at ng the amortized coSt of a financ ial
The effect e ntcrest m S a m o o
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through the expected life ofthe financial asset / financial liabitity, or, where appropriate,
a shorter period, to the net carrying amount on initial recognition.

Income and expenses are recognized on an effective interest basis for financial assets
other than those financial assets classified as at FVTPL and the financial tiabilities
respectively. Interest income and expenses are recognized in the Statement ofProfit and
Loss and is included in the "Other income" and "Finance Cost" line item respectively.

Derecognition of financial assets

The Company derecognizes a financial asset only when the contractual rights to the cash

flows from the asset expire, or when it transfers the financial asset and substantially all the
risks and rewards of ownership ofthe asset to another entity

Impairment of financial assets

At each reporting date, the Company assess whether the credit risk on a financial instrument
has increased significantly since initial recognition.
If, at the reporting date, the credit risk on a financial instrument has not increased
significantly since initial recognition, the Company measures the loss allowance for that
financial instrument at an amount equal to l2-month expected credit losses. If, the credit
risk on that financial instrument has increased significantly since initial recognition, the
Company measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses.
The amount of expected credit losses (or reversal) that is required to adjust the loss

allowance at the reporting date is recognized as an impairment gain or loss in the statement

of profit and loss.

Derecognition of fi nancial liability

The Company derecognizes financial liabilities when, and only when, the Company's

obligations are discharged, cancelled or they expire.

Offsettin g fi nancial instruments

Financial assets and liabilities of the Company are offset and the net amount reported in the

balance sheet, when there is a tegally enforceable right to offset the recognized amounts and

there is an intention to settle on a net basis or realize the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and must

be enforceable in the normal course of business.

&
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Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period oftime to get ready
for their intended use or sale, are added to the cost ofthose assets, until such time as the assets
are substantially ready for their intended use or sale. The Company considers a period of twelve
months or more as a substantial period of time.

The borrowed funds are earmarked to specified projects under implementation and the
borrowing costs thereof are allocated to Capital Work in Progress ('CWIP'). In cases where
the borrowed funds are not earmarked separately for specific projects, the borrowing costs
thereof are allocatediapportioned to CWIP based on sanctioned project cost ofthe projects. In
case of projects which have been completed and commissioned during the year, the bonowing
costs thereof till the date of commissioning are allocated to fixed assets. The borrowing cost
for completed projects is charged to revenue.
Investment income eamed on the temporary investment of specific borrowings pending their
expenditure on qualirying assets is deducted from the borrowing costs eligible for
capitalization.

All other borrowing costs are recognized in profit or loss in the period in which they are
incurred.
Employee benefits consist of salaries and wages, performance pay, leave travel allowances,
provident fund, employee state insurance, pension, gratuity, compensated absences and other
terminal benefits.

a) Short term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in respect ofwages and salaries,
annual leave and medical leave (which is not accumulated for more than a period of l2
months) in the period the related service is rendered at the undiscounted amount ofthe
benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the

undiscounted amount ofthe benefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-term employee benefits are measured at the

present value ofthe estimated future cash outflows expected to be made by the Company in

respect ofservices provided by employees up to the reporting date.

Cost of providing benefits in respect of long-term compensated absences is determined using

project unit credit method, with actuarial valuations carried out at each annual reporting period.

Past service cost is recognized in profit or loss in the period ofa plan amendment. Interest on

the obligation is calculated by applying the discount rate at the beginning of the period to the

obligation. Costs of long-term compensated absences are categorized as follows:

o service cost (including current service cost, past service cost, as well as gains and losses

on curtailments and settlements);

o interest obligationsl and

Borrowing
cost

Employee
Benefits
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r re-measurement

The Company presents all the components of long-term compensated absences costs in profit
or loss in the line item 'Employee benefits expense'. Curtailment gains and losses are
accounted for as past service costs.

b) Retirement Benefit costs

Defined Contribution Plans

Payments to defined contribution retirement benefit plans are recognized as an expense when
employees have rendered services entitling them to contributions.

Defined Benefits Plans

For defined benefit retirement benefit plans, the cost ofproviding benefits is determined using
the projected unit credit method, with actuarial valuations being carried out at the end ofeach
annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of
the changes to the asset ceiling (if applicable) and the retum on plan assets (excluding net
interest), is reflected immediately in the balance sheet with a charge or credit recognized in
other comprehensive income in the period in which they occur. Remeasurement recognized in
other comprehensive income is reflected immediately in retained earnings and is not
reclassified to profit or loss. Past service cost is recognized in profit or loss in the period of a
plan amendment. Net intersst is calculated by applying the discount rate at the beginning ofthe
period to the net defined benefit liability or asset. Defined benefit costs are categorized as
follows:

o service cost (including current service cost, past service cost, as well as gains and losses
on curtailments and settlements);

o net interest expense or income; and

. re-measurement

The Company presents the first two components ofdefined benefit costs in profit or loss in
the line item 'Employee benefits expense'. Curtailment gains and losses are accounted for
as past service costs.

The retirement benefit obligation recognized in the balance sheet represents the actual
deficit or surplus in the Company's defined benefit plans. Any surplus resulting from this
calculation is limited to the present value ofany economic benefits available in the form of
refunds from the plans or reductions in future contributions to the plans.

Income Taxes Income tax expense represents the sum ofthe tax currently payable.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from

'profit before tax' as reported in the Statement of Profit and Loss because of items of income

or expense that are taxable or deductible in other years and items that are never taxable or

deductible. The Company's current tax is calculated using tax rates that have been enacted or
substantively enacted by the end ofthe reporting period.
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Current tax for the year
Current tax are recognized in profit or loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the current tax are also
recognized in other comprehensive income or directly in equity respectively.

Deferred taxes
Deferred tax is recognized on temporary differences between the carrying amounts of assets

and liabilities in the financial statements and the corresponding tax bases used in the
computation oftaxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized. Such deferred tax assets

and liabilities are not recognized if the temporary difference arises from the initial recognition
ofassets and liabilities in a transaction that affects neither the taxable profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at the end ofeach reporting period and

reduced to the extent that it is no longer probable that sufficient taxable profits will be available

to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the

period in which the liability is settled or the asset realized, based on tax rates (and tax laws)

that have been enacted or substantively enacted by the end ofthe reporting period.

The measurement ofdeferred tax liabilities and assets reflects the tax consequences that would

follow from the manner in which the Company expects, at the end ofthe reporting period, to

recover or settle the carrying amount of its assets and liabilities.

a) Revenue from Transmission of Power is recognized on an accrual basis and includes

b)

c)

d)
are reduced for rebates and other similar allowances'

e) Income from short term open access is accounted for on the basis ofregulations notified by

West Bengal Electricity Regutatory Commission (WBERC).

unbilled revenues accrued upto the end ofthe accounting year. Revenue from transmission

of power is accounted for based on the last tariff rates approved by the West Bengal

Electricity Regulatory Commission (WBERC).
The company determines surplus/deficit (i.e. excess/shortfall of/in aggregate gain over

Retum on Equity entitlement) for the year in respect of its regulated operations (i.e.

Transmission) based on the principles laid down under the relevant Tariff
Regulations/Tariff orders as notified by respective State Regulatory commissions-. In

res-pect of such surplus/deficit, appropriate adjustments as stipulated under the regulations

are made during the year. Further, any adjustment that may arise on annual performance

review by irp".iiu" Regulatory Commissions under the aforesaid Tariff
Regulations/Tariff Orders is made after the completion of such review'

Ad-vance against depreciation allowed by WBERC as a component of the Aggregate

Revenue RJquirement ofthe Company is recognized as revenue for that year'

Revenue is measured at the fair value ofthe consideration received or receivable. Revenues

Revenue
recognition
and Other
income
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payments surcharge and liquidated damage are accounted for when it
is ascertained and the collection ofthe amount is confirmed.
Assets received from customers advances received for construction ofproperty, plant and
equipment are capitalized after commissioning with matching credit 10 Deferred Revenue.
This deferred revenue is recognized as revenue on a systematic and rational basis over the
useful lives ofthe related assets.

a) Supervision charges received for diversion/relocation of existing assets and/or against
deposit work to be undertaken by the customer is treated as Advance against Supervision
Charges and shown under Other Current Liabilities till the related work is completed. On
completion of the works, the Supervision Charges received there against is treated as

"Other Income "in the year in which the related work is completed.

b) Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.
Interest income is accrued on a time proportion basis, by reference to the principal

outstanding and at the effective interest rate applicable, which is the rate that exactly

discounts estimated future cash receipts through the expected life ofthe financial asset to

that asset's net carrying amount on initial recognition.

Other Income

0

c)

Receipts for delayed

Provisions,
Contingent
Liabilities and
Contingent
Assets

Provisions
A provision is recognized it as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation The amount recognized as a
provision is the best estimate ofthe expenditure required to settle the present obligation at the
balance sheet date, taking into account the risks and uncertainties surrounding the obligation.

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from a past event, with the resolution
ol the contingency dependent on uncertain future events, or a present obligation where no

outflow is possible. Major contingent liabilities are disclosed in the financial statements unless

the possibility of an outflow of economic resources is remote.

Contingent assets are not recognised in the financial statements but disclosed, where an inflow
robable.of economic benefit is

Basic earnings per share is calculated by dividing the net profit or loss lor the period

to equity shareholders by the weighted average number ofequity shares outstandin
attributable
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Standards
issued but not
yet effective

The amendments are proposed to be effective for reporting periods beginning on or after I
April 2020.

A. Issue oflnd AS 117 - Insurance Contracts
Ind AS 117 supersedes Ind AS 104 Insurance contracts. It establishes the principles for the
recognition, measurement, presentation and disclosure ofinsurance contracts within the scope
of the standard. Under the lnd AS 117 model, insurance contract liabilities will be calculated
as the present value offuture insurance cash flows with a provision for risk. Application of this
standard is not expected to have any significant impact on the Company's financial statements.

B. Amendments to existing Standards:
Ministry of Corporate Affairs has carried out amendments of the following accounting
standards:

l. Ind AS 103 - Business Combination
2. Ind AS l, Presentation of Financial Statements and Ind AS 8, Accounting Policies,

Changes in Accounting Estimates and Errors
3. Ind AS 40 - Investment Property

The Company is in the process ofevaluating the impact ofthe new amendments issued but not
yet effective.

In the application of the Company's accounting policies, which are described in Note-2, the
management ofthe Company is required to make judgments, estimates and assumptions about

the carrying amounts of assets and liabilities that are not readily apparent from other sources.

The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised.

Critical judgments in applying accounting policies:

The following are the critical judgments, apart from those involving estimations (see point ii
betow), that the management have made in the process ofapplying the Company's accounting

policies and that have the most significant effect on the amounts recognized in the financial

The management has reviewed the Company's financial assets at amortized cost in the light of
its business model and has confirmed the Company's positive intention and ability to hold these

financial assets to collect contractual cash flows.

statements

i. Financial assets at amortized cost

3. Critical accounting judgments and kev sources of estimation uncertainty
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ii. Key sources of estimation uncertainty:

The following are the key assumptions concerning the future, and other key sources of
estimation of uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year

a. Provisions

Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed
at each balance sheet date adjusted to reflect the current best estimates.

b. Contingentliabilities

Contingent liabilities arising from past events the existence of which would be
confirmed only on occurrence or non-occurrence ofone or more future uncertain events
not wholly within the control ofthe Company or contingent liabilities where there is a
present obligation but it is not probable that economic benefits would be required to
settle the obligations are disclosed in the financial statements unless the possibility of
any outflow in settlement is remote.

c. Fair value measurements and valuation processes:

For financial reporting purposes, fair value measurements are categorized into Level l,
2 or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its
entirety, which are described as follows:

Level I inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the Company can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that
are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.
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